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INDEPENDENT AUDITOR’S REPORT

To the Members of JAY JAGDAMBA LIMITED

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of Jay Jagdamba Limited {(“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss, including Other Comprehensive Income, the Statement of Changes in Equity and the Cash

Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013
(*the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (“Ind AS") specified under Section 133 of the Act and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its profit including other comprehensive income, changes in equity and its cash
flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SAs”), as specified under section 143(10) of the Act Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities
for the Audit of the Standalone Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued. by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information, The other
information comprises the information included in the Board of Directors Report including
Annexures, but does not include the standalone financial statements and our auditar’s report
thereon. Such information has not been obtained as on the date of this auditor's report. Our
opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our respensibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether such other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.
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Responsibilities of Management for the Standalouc Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act, with respect to the preparation of these Financial Statements that give a true and fair view
of the financial position, financial performance including other comprehensive ‘income, cash
flows and the statement of changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Acrounting Standards (“Ind AS”)
specified under Section 133 of the Act, read with the Coinpanies {!rdian Accounting Standards)
Rules, 2015, as amended. :

This responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguardmg ?f the assets of the Company and for preventing
and detecting frauds and other irregularities? selection and application of the appropriate
accotinting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal. financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial staterments that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is fesponsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Fi nancial Statements

Our cbjectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opininn. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstaternents csn arise from fraud or error and
are considered material if, individually or in the aggregate, they couid reasonably be expected to
influence the economic decisions of users taken on tlie basis c. these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement cf the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a.neaterial misstatement resulting
from fraud is higher than for one resulting from error, s traud may involve collusion,
forgery, intentional omissions, misrepresentations, or the ovelride of internal control.

».  DObtain an understanding of internal control relevant to t..t, aidit in order to design zudit
procedures that are appropriate in the circumstances, Under section 143(3)(1} of the Act,
we are also responsible for expressing our opinion on whetv.c: the company has adequate
internal financial controls system in place and the operating <{fectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern. .

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the wunderlying transactions and events in a inanner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we give
in the "Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2, Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required iy law have been kept by the
Company so far as appears from our examination of those bugls;
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c)

d)

h)
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The Standalone Balance Sheet, Standalone Statement of Profit and Loss including the
Statement of Other Comprehensive Income , the Standalone Cash Flow Staterent and
Standalone Statement of Changes in Equity dealt with by this report are in agreement
with the books of account maintained for the purpose of preparation of the standalone
financial statements;

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standard) Rules, 2015, as amended ;

On the basis of written representations received from the directors of the Company as
on March 31, 2024 taken on record by the Board of Directors of the Company, none of
the directors is disqualified as on March 31, 2024, from being appointed as a director in
terms of section 164(2) of the Act; s

With respect to the adequacy of the internal financial controls over financial reporting of
the Company with reference to these standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B’ to this
report. Our report expresses an unmedified opinion on the adequacy and operating
effectiveness of the Company'’s internal financial controls over financial reporting with
reference to these standalone financial statements;

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rules 11 of the Companies (Audit and Auditors) Rules, 2014, as amended , in our
apinion and to the best of our information and according to the explanations given to us;

i.  The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements as referred to in note o, 38to
the standalone financial statement.

fi. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

fi. ~ There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv.  (a) Management has represented to us that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts no funds have
been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to
or in any other persons or entities, including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Uitimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; ;
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vi,

(b) Management has represented to us that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts no funds have
been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shal,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(c) based on our audit procedure conducted that are considered reasonable
and appropriate in the circumstances, nothing has come to our attention
that cause us to believe that the representation given by the management
under paragraph (2) (h) _g\."] (@) & (b) contain any material misstatement.

The final dividend proposed in the previous year, declared and paid by the
Company during the year is in accordance with Section 123 of the Act, as
applicable.

As stated in note 48 to the Standalone Financial Statements, the Board of
Directors of the Company has proposed final dividend for the year which is
subject to the approval of the members at the ensuin g Annual General Meeting.
Such dividend proposed is in accordance with Section 123 of the Act, as
applicable.

Based on our examination which included test checks and in accordance with
requirements of the Implementation Guide on Reporting on Audit Trail under -
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, the Company
has used accounting software for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operatad
throughout the year for all relevant transactions recorded in the accounting
software,

Further, audit trail {edit log) facility was enabled and operated throughout the
year for the accounting software, we did not come across any instance of the
audit trail feature being tampered with.

The back-up of audit trail (edit log) Las been maintained on the servers
physically located in India for financial year ended 31st March, 2024.

For Luniya and Company
Chartered Accountants

Partner

—

kshay Luniya

N

3

Firm Registration no. 129787w

Membership No.: 126548

UDIN

Date
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE
FINANCIAL STATEMENTS OF JAY JAGDAMBA LIMITED

{Referred to in Paragraph 1 under the heading of “Report on nther legal and regulatory
requirements” of our report of even date)

1) a) (i) The Company has maintained; proper records showing full particulars including

2)

b)

d)

guantitative details and situation of Property, Plant and Equipment on the basis
of available information.

(ii) The Company has mamtamed proper records showing full. particulars of
intangible assets on the basis of available information,
‘f\_t“‘rr

According to the information and explanations given to us and records examined by

us, Property, Plant & Equipment have been physically verified by the management in

a phased periodical manner, which, in our opinion, is reasonable having regards to -
the size of the Company and the nature of its assets. No matenal d1screpanc:es were

noticed on such verification. .

According to the information and explanations given to us and the records examined
by us in respect of immovable properties disclosed as Property, Plant & Equipment
(other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) in the financial statements are in the name of
the Company.

According to the information and explanations given to us and basis of our
examinations, the Company has not revalued its Property, Plant & Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to information and explanations given to us and as represented by the
management, no proceedings have been initiated o1 are pending against the
Company for holding any benami proverty under the Benami Transactions
(Prohibition) Act, 1588 and rules made thereunder.

a) As explained to us and on the basis of the records examined by us, in our

Registered Office: 904/A Clover Grove, Garden Grove | Chickoowadi | Borivali (West) | Mumbai [ 400 092

opinion, physical verification of the inventories except goods in transit and inventory
Iying with third parties have been conducted at reasonable intervals by the
management and having regard to the size and nature of business of the Company
and nature of its inventory, the coverage and procedures of such verification by the
management is appropriate. As explained Lo us and on the basis of the records
examined by us, the value of the discrepancies noticed on physical verification by
management did not exceed 10% or more in aggregate of each class of inventory. In
respect of inventory lying with third parties, which has not been physically verified,
there is 22 process of obtaining confirmation from such parties.

b) As per the information and explanatien given to us -and examination of books of

accounts and other recorids produced before us, in our opinion guarterly returns or
statements filed by the Company with banks or financial institutions pursuant to terms
of sanction letters for working capital limits secured by current assets are in
agreentent with the unaudived books of account of the Company.

Email: akshay@lunivaadvisors.com | Voice : +91 8367519795
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3)  With respect to investments made in or any guarantee or security provided or any loans
or advances in the nature of loans, secured or unsecured, granted during the year by the
Company to companies, firms, Limited Liability Parmerships or any other parties:

a) As per the information and explanations given to us and books of accounts and records
examined by us, Company has provided corporate guarantee to subsidiary company and
others during the year and details of which are given below:

Particulars Corl;gsrflits f;?g;tee

A. Aggregate amount of guarantee provided
during the year _

- to subsidiary A -

- to others -

B. Balance outstanding guarantee as at balance
sheet date in respect of above cases
- to subsidiary 1,750.00
- to others 1,505.00

Company has not provided loans or advances in nature of loans or security lo any
party during the year.

b} The tertns and conditions of the grant of above- mentioned guarantee granted during
the year and investments made are, in our apinion, prima facie, not prejudicial to the
Company's interest.

¢) As Company has not granted any loans and advances in nature of loans, clause
[iii (c) to (f}] of paragraph 3 of the Order is not applicable to the Company.

4] In our opinion and according to the information and explanations provided to us, the
Company has not granted any loans or provided any guarantees or security to the parties
covered under Section 185 of the Act. The Company has complied with the provisions of
Section 186 of the Act in respect of investments made or loans or guarantee or security
provided to the parties covered under Section 186 of the Act.

5)  According to the information and explanations given to us, the Company has not accepted
any deposits within the meaning of provisions of sections 73 to 76 or any other relevant
provisions of the Act and the rules {ramed theie under. Therefore, the clause (v) of
paragraph 3 of the Order is not applicable to the Company.

6) We have broadly reviewed the cost records maintained by the Company pursuant to
Companies (Cost Records and Audit) Rules, 2014 prescribed by the central government
under section 148(1)(d) of the Companies Act 2013 and are of the opinion that, prima
Jfacie, the prescribed accounts and cost records have been maintained. We have however,
not made a detailed examination of the cost records with a view to determine whether
they are accurate or complete,
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7)  Inrespect of Statutory dues :

a) According to the records of the Company, undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees’ State Insurance, Income-Tax, Customs
Duty, Cess, and any other statutory dues have generally been regularly deposited
with the ‘appropriate authorities.7According to the information and explanations
given to us there are no undisputed amounts, in respect of the Statutory dues
referred above outstanding as at 31st March 2024, for a period of more than six
months from the date they became payable.

b) According to the information and explanations given to us, there are no dues referred
to in sub-clause (a) which have not-been deposited with the appropriate authority on
account of any dispute except as under :

Name of | Natureof | Amount Period to Forum where | Remarks, ifany
Statue Dues (Rs.In which the dispute is
lakhs) amount pending
relates

Income Income 643 | AY2018-19 | CIT(A) -
Tax Act, | Tax
1961
CGST Act, | GST 2,554.73 | March 2018to | Commissioner Company has
2017 and | (including (including July 2020 (Appeals) CGST | deposited Rs.
IGST Act, | Penalty) penalty of & Central Bxcise, | 232.25lakhs
2017 and 232.25) Parel Mumbai towards the appeal

applicable

Interest

8)  According to the information and explanations given to us and as represented by the
management, Company has not surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961, any transactions which are not recorded
in the books of account.

9) a) In our opinion and according to the information and explanations given and books of
accounts and records examined by us, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest to Banks and Non-Banking
financial institutions.

b) In our opinion, and according to the information and explanations given to us, the
Company has not been declared wilful defaulter by any bank or financial institution or
other lender.,

€} In our opinion, and according to the information and explanations given end records
examined by us, the money raised by way of term loans liave been applied, prima facie,
for the purpose for which they were obtained.

d) In our opinion, and according to the information and explanations given to us, funds -
raised on the short-term basis, prima facie, ave not been utilized for long term
purposes.
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10)

11)

12)

13)

14)

15)

At
€) In our opinion, and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries. Company does not have any associates or joint
ventures,

f} In our opinion, and according to the information and explanations given to us, the
company has not raised any loans during the year on the pledge of securities held in its
subsidiaries. Company does not have any associates or joint ventures.

a) The company has not raised money by way of initiai public offer or further public offer
(including debt instruments) and lience clause (x)(a) of paragraph 3 of the Order is not
applicable to the Company. el

b) The company has made preferentisl allotment of shares during the year and the
Company has complied with the provisions of the Corapanjes Act 2013, and the
amount raised has been used for the purpose for which the funds were raised.

a) Based on the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per information and explanations given to
us, nio traud by the Company or on the Company has becn noticed or reported during
the year.

b) According to the information and explanations given to us, no report under sub-
section 12 of section 143 of the Act has been filed by us or by any other auditor in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

c) According to the information and explanations given to us, no whistle-blower
complaints have been received during the year by the company.

In our opinion, company is not a nidhi company. Therefore, the provisions of clause (xii)
of paragraph 3 of the Order are not applicable to the company.

In our opinion and according to the information and explanations given to us, all
transactions with related parties are in compliance with sections 177 and 188 of the Act
and their details have been disclosed in the financial statements etc, as required by the
applicable accounting standards.

a) In our opinion, and according to the information and explanations given to us, the
company has an internal audit system commensurate with the size and nature of its
business.

b) We have considered the internal audit reports of the company issued tiil date, for the
period under audit.

According to the information and explanations provided by the managenient, tha
Company has not entered into any non-cash transaction with directors or parsoas
connected with him as referred o in Section 192 of the Act.
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16} a)To the best of our knowledge and as explained, the Company is not required to
be registered under section 45-14 of the Reserve Bank of India Act, 1934.

b) In our opinion, and according to the information and explanations provided to us and -
on the basis of our audit procedures, the company has not conducted any Non-Banking
Financtal or Housing Finance activiti¢s during the year as per the Reserve bank of India
Act 1934, P

¢) In our opinion, and according to the information and explanations provided to us, the
company is not a Core Investinent Company (£IC) as defined in the regulations made
by the Reserve Bank of India.

d) According to the information and &E]anatious provided to us during the course of
audit, the Group (as per the provisions of the Core Investment Companies (Reserve
Bauk) Directions, 2016) does not have any CIC.

17} In our opinion, and according to the information and explanations provided to us,
Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year. . .

18) There has been no resignation of the statutory auditors during the year. Therefore,
provisions of clause (xviii) of Paragraph 3 of the Order are not applicable to the Company.

18}  According tothe information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans ‘and based on our
examination of the evidence supporting the assumptions and agsuming renewal of
working capital facilities by the lenders, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
company is not capable of ineeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and
when they fall due. ’
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20) With respect to CSR contribution under section 135 of the Act:

a) According to the information and explanations given to us and on the basis of our
audit procedures, in respect of other than ongoing projects, there were no unspent
amount that were required to be transferred to a Fund specified in Schedule VII in
compliance with second proviso to sub-section 5 of section 135 of the Act.

b) According to the information and explanations given to us and on the basis of our
audit procedures, in respect of ongoing projects there were no unspent amount that
were required to be transferred to special account in compliance with provision of
sith section 6 of section 135 of the Act.

For Luniya and Company
Chartered Accountants
Firm ‘Iiegistrat:ion no. 129787W

Akshay Luniya

Partner

Membership No.: 126548
Place :Navi Mumbai
Date :June 13,2024
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE
FINANCIAL STATEMENTS OF JAY JAGDAMBA LIMITED

(Referred to in paragraph 2(f) under the heading “Report on other legal and regulatory
requirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Control over financial reporting of
JAY JAGDAMBA LIMITED (“the company”) as of 31st March, 2024 in conjunction with our audit
of the standalone financial statements of the Company for the year then ended.

1
w‘. e

Management Responsibility for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on cur audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and desmed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by tiie ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financiai reporting, assessing the risk that a materjal

weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the standalone financial

statements, whether due to fraud or error.

Registered Office: 904/A Clover Grove, Garden Grove | Chickoowadi | Borivali {West) | Mumbai | 400092
Email: akshay@luniyaadvisors.com | Voice : +91 9967519795
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalene financial’ “statemonts in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over finaucial reporting may become inadequate
because of changes in conditions, or that the degree of compliance w1th the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrels
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2024, based on the internal control over financia!
reporting criteria established by the Company considering the essential compenents of interai
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued hy the ICAL

For Luniya and Company
Chartered Accountants
Firm Registration no. 129737W

A

Aksia?Lunim

Partner

Membership No.: 126518
Place :Navi Mumbai
Date :June 13, 2024
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Jay Jagdamba Limited
CIN No. U27100GJ2004PLC127766
Standalone Balance Sheet as at 31st March 2024

{Rupees in Jakhs)

As per our report of even date

For Luniya and Company
Chartered Accountants

Place: Navi Mumbai
Date: June 13, 2024

Ram Praka

Managing Director &

o

For and ¢n beha!f of the Board of
Jay lagda.nba Limited

Chief Financial Officer

DiN: 01664955

DIN: 01550026 *

ant.

RasilaA. Gusal
Company Secretary
M.N. A38708

As at As at
31st March 2024 31st March 2023
ASSETS
Non - Current Assets
Property Plant & Equipments 5 52,747.54 37,599.05
Intangible assets 5 13.02 19.95
Capital work-in-progress 5 19,501.47 893.76
Finantial Assets
[nvestments 6 1,519.31 1,515.31
Cthers 7 473.18 1,696.59
Other non-current assets 8 371.01 15,114.08
74,625.53 57,2472.74
Current Assets
[nventories 9 38,112.92 33,547.72
Financial Assets
Investments 10 27190 181.11
Trade Recelvables 11 32,229.65 39,889.79
Cash and Cash Equivalents 12 1,996.17 2,051.28
Others 13 8,441.03 6,286.56
Other Current Assets 14 28,912,720 13,325.22
109,964.37 95,281.68
Total 184,585.90 152,529.42
EQUITY AND LIABILITIES
Equity
Equity Share capital 15 1,129.81 1,129.81
Instruments entirely equity in nature 16 417.36 281,83
Other Equity 17 58,689.33 45,735.68
60,236.50 47,147.32
Liabilities
Non - Current liahilities
Financial Liabilities
Berrowings 13 20,361.14 23,744.57
Lease Liabilities 101.65 105.04
Provisions 19 78.34 44,32
Other non current liabilities 20 8,684.79 -
Deferred Tax Liabilities {Net) 2] 4,007.94 3,455.18
33,233.86 27,353.11
Current liabilities
Finanzlal Liabilities
Borrowings 22 43,975.12 43,167.12
Lease Liabillties 3.00 9.16
Trade Payables Due to 23
- Micro and Small Enterprise 106.87 241.22
- Other than Micro and small enterprise 21,368.56 24,617.84
" Other financial liabilities 24 15,025,89 3,357.56
Other current liabilities 25 4,930.36 560177
Provisions 26 911 26,14
Current Tax Liahilitfes{Net) £695.63 1,008.17
91,119.54 78,028.98
Total 184,585.90 152,529.42
Material accounting policies and Notes to the financial statements 1-49

Marayan Prasad Malpani
Whole Time Director




Jay Jagdamba Limited
CIN No. U27100G)2004PLC127766

Statement Of Profit And Loss Account for the Year Ending as at 31st March 2024

{Rupees in lakhs}

2023-24 2022-23
Income .
Revenue from operation 27 1,46,059.35 1,37,763.68
Other [ncome 28 1,488.31 1,185.49
Total Income 1,47,547.66 1,38,945.17
Expenses
Cost of Materials Consumed 29 1,21,603.60 1,17,537.50
Purchases of Stock-in-Trade 30 4,837.19 5,378.89
Change in inventories 31 (6,937.11) {(9,309.32}
Employee benefits expenses 32 1,115.54 922,70
Finance Costs 33 7,474.19 7,089.09
Depreciation & Amaortisation expenses 34 2,404.26 2,176.34
Other Expenses 35 10,186.81 9,009.19
Total Expenses 1,40,684.48 1,32,784.39
Profit/(Loss) Before Tax 6,863.18 6,164.79
Tax Expenses
Current tax {1,290.14) (1,181.44)
Deferred tax {554.37) [453.11)
{1,844,51) {1,634.55)
Profit/[Loss) For The Year 5,018.67 4,530.23
Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent periods:
Re-measurement (gains)/Tosses on defined benefit plans 6.32 4.09
Tax effect relating to above {1.62) {1.05)
Total Other Comprehensive {Income])/Loss for the Year {Net of Tax) 4.70 3.04
Total Comprehensive Income for the Year 5,013.97 4,527.19
Earning per equity share of face value of share Rs 10 each
Basic (in Rs.} a7 35.46 32.09
Diluted (in Rs.) 37 35.46 32.09

Material accounting policies and Notes ta the financial statements

As per our report of even date

For Luniya and Company
Chartered Accountants
FRN No.: 129787W

’\
r‘
- /———
— b
kshay Luniya

Partner
Membership no. 126548

Place: Navi Mumbaj
Date: June 13, 2024

1-49
For 2nd on behalf of the Board of

Jay Jagdamba Limited
. r
y n
Ram Prakash Malpani Narayan Prasad Malpani

Mar.aging Director & Whole Time Director
Chlef Financlal Officer

DIN: 01664855 DIN: 01550026

Rasila A. Gusal
Company Secretary
M.N. A38708




lay Jagdamba Limited
CIN No. U27100GJ2004PLC127766 .
Standalone Statement Of Changes In Equity As At 315t March 2024

A. Share Capital
{Rupees in akhs)
particulars As at Changes during As at Changes durlng Asat
31st March 2022 2022-23 31st March 2023 period 31st March 2024
Equity Share Capital 1,129.81 - 1,129.81 - 1,129.81

B. Instruments Entirely Equity in Nature
(Rupees in lakhs)

particul As at Changes during As at Changes during Asat
arslculars 31st March 2022 202223 31st March 2023 period 31st March 2024
0.1% Compulsory Convertible Preference Shares 281.83 - 281.83 135.53 417.36
C. Cther Equity
{Rupees in lakhs)
Particulars Equity Component of Reserves and Surplus Items of OC!
. Compound Financial Remeasurements
: Total Other Equi
Instrument - Interest i‘:::;:ﬁ:: Retained Earnings of Defined ity
Free Loan Benefit Plans
As at 31st March 2022 1,647.25 20,296.80 19,329.57 (8.36) 41,265.26
Profit for the year - - 4,530.23 - 4,530.23
Other Comprehensive Income for the year - - - {3.04) {3.04)
Dividend - - {56.77) - 56.77)
As at 31st March 2023 1,647.25 20,296.80 23,803.03 {11.50) 45,735.68
Profit for the year - - 5,018.67 - 5,018.67
Other Comprehensive [ncome for the year - - - {8.70) {4.70)
Changes during the year - 7,996.45 - - 7,956.45
Dividend - - {56.77) - {56.77)
As at 31st March 2024 1,647,125 28,293.25 28,764.93 (16.10) 58,689.33
For Luniya and Company For and on behalf of the Board of
Chartered Accountants Jay Jagdamba Limited

FRN No.:129787W

wx//\\d-lwaog ftas . Malf o

Ram Prakash Malpant Narayan Prasad Malpan]

Managing Director & Whole Time Director

Chlef Financlal Officer

DIN: 01564955 DIN: 01550026

ho:’\‘ "
i

Place: Navi Mumbai Raslla Gusal
Date: June 13, 2024 Company Secretary * . -

M.N.; A38708




Jay Jagdamba Limited
CIN No. U27100GJ2004PLC127766
Standalone Cashflow Statement For The Year 31st March 2024

{Rupees in lakhs} [Rupees In lakhs)
Particulars 2023-2024 2022-2023
A. Cash flow from operating activitles
Net profit before taxation 6,863.18 6,164,80
Adjustments for:
Depteciation and amortisation expenses 2,404.26 2,176.34
Unrealized foreign exchange loss (net) 300.11 1,77858
Interest income {39.67) (39.09)
Interest on Income Tax 177.08 107.69
Galn on Sale on Investment {10.11) {1.04}
Government Grant {3,266.48) 17,372.00)
- Interest Income on unwinding of discount - financial assets measured at (8.35) (12.38)
amortized cost
Interest and finance charges on lease liabilities 34 285
Falr value gain on financial instruments measured at FVTPL {net) {15.79) - [3.62)
Interest on borrowing at amortized cost 153.72 143.27
Expected Credit Loss {180.07}) {317.61)
Finance Cost 7,005,10 5,291.92
Operating Profit Before Working Capital Changes 13,386.43 7919.71
Increasef{Decrease) in Trade Payables {3,396.85) 11,537.29
Increasef{Decrease) in Provisions 10.68 139
Increase/{Decrease) In other current and non-current liabilities 8,013.38 2,428.33
Increasef{Decrease] in other financial liabilities - 11,638.26 2,632.33
Increasef{Decrease) in Trade Receivables 7.920.41 {15,653.52)
Increasef{Decrease) in Inventories ’ (4,565.21) (3.025.67)
Increase/{Decrease) in other current and nan-current assets {13,243.72) 5,372.64
Net cash from/ (used in) operating activities 19,763.39 11,212.49
Income taxes [net of refund) (1,779.78) {1,720.58)
Net cash [used in) operating activities 17,983.61 5,491.50
. B. Cash flows from Investing activities
Purchase of property, plant and equipment including intangible asseats,
work in progress a:: czpital adva:ce‘: ¢ (11,959.33) {12,304.19)
Proceeds on sale of tnvestment 35.11 " 26.06
Purchase of investmants {100.00) {136.05)
Interest received 39.67 39.09
Net cash (used in) investing activities {11,984.56) [12,375.10)
C. Cash flows from financing activities
Long Term Borrowing Taken during the year 4,099.10 10,800.00
Long Term Borrowing repaid during the year {4,642.87) {4,037.53)
Short-term borrowings (Net} 2,489.20 3,121.27
Dividend Paid (56.77) {56.77)
Repayment of lease liabilities {Principal) . {8.56) {9.15)
Repayment of lease liabilities {Interest} (3.44) {2.85)
[nterest paid {7,930.84) {5,546.44)
Net cash from financing activities {6,054.18) 4,268.54
Netincrease/{decrease} In cash and cash equlvalents (A + B + €) {55.13) 1,385.35
Cash and cash equivalents at tha beginning of the year 2,051.30 665.94
- Cash and cash equivalents at the end of the year 1,996.17 2,051.30
Components af cash and cash equivalents
Cash In hand 4.14 2.64
With banks
On current account and deposit account 1,992.03 2,048.66

Cash & cash equivalents at the end of the year (Refer Note 12) 1,996.17 : N 2,051,320




Jay Jagdamba Limited
CIN No. U27100G12004PLC127766
Standalone Cashflow Statement For The Year 31st March 2024

Note:

Movement In borrowings during the year:

{Rupees in lakhs)

Particulars Shortterm  Long term borrowings* Total Debt
berrowings

Opening Balance as at 01 April 2022 34,055.66 20,967.17 £5,026.83
Cash Flows {MNet) 3,121.27 6,762.48 9,883.75
QOther non-cash changes** 1,632.06 369.05 2,001.11
As at 31 March 2023 38,812.95 28,098.70 66,911.69
Cash Flows {Net) 2,489.21 {543.78) 1,945.43
Other non-¢cash changes** 312,93 165.22 479.15
As at 31 March 2024 41,615.12 27,721.14 69,336.27

* including current maturities of long term borrowings.

** other non cash changes under short term borrowings are foreign exchange adjustments.

** gther non cash changes under long term borrowings includes fair valuation of financial liabilities of Rs. 153.72 lakhs

{ Previous Year Rs. Rs. 143.27 lakhs and forelgn exchange adjustments of Rs. 12.50 lakhs [ Previous year Rs. Rs. 225.78 lakhs) .

Material accounting policies and Notes to the financial statement 1-49
As per our report of even date

For and on behalf of the Board of
For Lunlya and Company Jay Jagdamba Limited
Chartered Accountants
FRN No.:129787W

;3/ (\S‘\S% Ut A ey e

~
Aksh;;[unlya Ram Prakash Malpan! Narayan Prasad Malpan!
Partner Managing Director & Whole Time Director
Membership no. 126548 Chief Financial Officer DIN: 01550026
DIN: 01664955
Wi
Rasila Gusal
Place: Navi Mumbai Company Secretary

Date: June 13, 2024 M.N.: A38708




Jay Jagdamba Limited
CIN No. U27100G)J2004PLC127766
Notes On Standalone Financial Statements For The Year Ended 31st March 2024

1 Corporate information

Jay Jagdamba Limited {the Company} Is a public company domiciled in India and Incorporated under the provisions of the
Companies Act, 1956 on 21st January, 2004.Registered office of the company is situated at B-327, K 10, Atlantis, 5a rabhal Road

Near Genda Circle, Gorwa, Vadodara, Gujarat - 350007,

¥ .

The company is mainly engaged In manufacturing of stainless steel and its allied products.

2 Materlal accounting policies

A. Basis of preparatlon of financial statements

C.

The financial statements have been prepared in compliance with Indian Accounting Standards {Ind AS) including the rules
notified under the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which
have been measured at fair value:

i. Certain financial assets and liabilities

ii. Defined Benefit Plans g

These financial statetnents are presented in Indian Rupees, which is the company’s functional and presentation currency and
all values are rounded ta the nearest lakhs, except when otherwise Indicated.

Current and Non-Current Classification

The Company presents assets and liabllities In the Balance Sheet based on Current/ Non- Current classification.
An asset is treated as current when it satisfles any of the following criteria:

- Expected to be realised or intended to be sald or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period; or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All Other Assets are classified as non-current.

A liability is current when:

- It s expected to be settled in normal operating cycle;

- Itis held primarily for the purpose of trading;

- It Is due to be settled within twelve months after the reporting period; or )

- There Is na unconditional right to defer the settlement of the liability for at least twelve months after the reporting period,

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities,

Property, plant and equipments

Property, plant and equipments are stated at cost net of recoverable taxes, trade discounts and rebates and include amounts
added on revaluation(if any), less accumulated depreclation and impalrment loss, if any. The cost of property, plant and
equipments comprises its purchase price, borrowing cost and any cost directly attributable to bringing the asset to its working
condition for its intended use.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase the future
benefits from the existing asset beyond its previcusly assessed standard of performance.

Projects under which assets are not ready for their intended use are disclosed under Capital Work-in-Progress.
Depreciation on property, plant and equipment is provide on the straight-line method over the useful lives of asszis zs
prescribed in Schedule Il to the Companies Act, 2013. Deprectation on additions is provided on pro-rata basis for the period for




Jay Jagdamba Limited

CIN No. U27100G)2004PLC127766

Notes On Standalone Financial Statements For The Year Ended 31st March 2024

In respect of additions or extenslons forming an integral part of existing assets and insurance spares, depreciation is provided
as aforesaid over the residual life of the respective assets. The residual values, useful lives and methods of depreciation of
property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a prope_rt'fr'h,dﬁlant and equipment are measured
as the difference between the net disposal proceeds and the carrylng amount of the asset and are recognised in the Statement

of Profit and Loss when the asset Is derecognised.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortisation/depletion and
impairment loss, If any. The cost comprises purchase price, borrowing costs, and any cost directly attributable to bringing the
asset to its working condition for the intended use and net charges on forelgn exchange contracts and adjustments arising
from exchange rate variations attributable to the intangible assets.

The residual values, useful lives and methods of depreciaticn are reviewed at each financial year end and adjusted

prospectively, if appropriate.

Computer Software is amortised over a period of 5 years?

Leases
The Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if the contract

conveys the right to contrel the use of an identified asset.

The contract conveys the right to control the use of an identified asset, if it involves the use of an identified asset and the
Company has substantially all of the economic benefits from use of the asset and has right to direct the use of the identified
asset. The cost of the right-of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted
for any lease payments made at or before the commencement date plus any initial direct costs incurred, The right-of-use
assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method
from the commencement date over the shorter of lease term ar useful life of right-cf-use asset.

The Company measures the lease liability at the present value of the Jease payments that are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate.

For short-term and low value [eases, the Company recognises the lease payments as an operating expense on a straight-line
basis over the fease term.

Impalrment of Non-Financia! Assets - Praperty, plant & equipment and Intangible assets

The Company assesses at each reporting date as to whether there is any indication that an asset {property, plant and
equipments and intangible) may be Impaired. An asset is treated as Impaired, when the carrying cost of the asset exceeds its
recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and 1ts value In use.
Value Tn use is the present value of estimated future cash flows expacted to arise from the continuing use of an asset and from
its disposal at the end of its useful life.

An impairment loss Is charged to Profit and Loss Account in the year in which an asset is Identified as impaired. The impairment
loss recognised In prior accounting period is reversed if there has been a change in the estimate of recoverable amount.




Jay Jagdamba Limited
CIN No. U27100GJ2004PLC127766
Notes On Standalone Financlal Statements For The Year Ended 31st March 2024

G.

L

Provisions, Contingent Liabllitles and Contlngent Assets

Provisions are recognised when the Company has a present chligation {legal or constructive) as a result of a past event. It is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obllgation. If the effect of the time value of money i5 material, provisions are
discounted using equivalent period government securities interest rate. Unwinding of the discount is recognised in the
statement of profit and loss as a finance cost, Provisions are reviewed at each balance sheet date and are adjusted to reflect
the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or mare uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannat be made. Infarmation on contingent liability is disclosed
in the Notes to the Financlal Statements, '

Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the related asset is no
longer a contingent asset, but it is recognised as an asset.

Inventories s

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any, except In
case of by-products which are valued at net realisable value. Cost of inventories comprises of cost of purchase, cost of
conversion and cther costs including manufacturing overheads net of recoverable taxes Incurred in bringing them to thelr
respective present location and condition.

Cost of raw materials, process chemicals, stores and spares, packing materials, trading and other products are determined on
First in First out basis.

Borrowing costs

Borrowing costs Include exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the Interest cost. Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessary takes substantial period of time to get
ready for intended use. All other borrowlng costs are charged to the Profit and Loss Statement in the perlod in which they are
incurred.

Fareign Currency Transactions

a. Transactions denominated in forelgn currencies are recorded at the exchange rate prevailing on the date of the transaction
or that approximates the actual rate at the date of the transaction.

b. Monetary assets and liabilitles denominated in forelgn currencles are translated at the functional currency closing rates of
exchange at the reporting date. Exchange differences arising on settlement or translation of monetary items are recognised In
Statement of Profit and Loss except to the extent of exchange differences which are regarded as an adjustment to interest
costs on foreign currency borrowings that are directly attributable to the acquisition or construction of qualifying assets which
are capitalised as cost of assets.

¢. Non-monetary forelgn currency items are carried at cost.
d. In respect of integral foreign operations, all transactions are translated at rates prevailing on the date of transaction or that
approximates the actual rate at the date of transaction. Monetary assets and liabilities are restated at the year end rates.

Employee Benefits

Short Term Employee Benefits

The undiscountad amount of short term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised as an expense during the period when the employees render the sernvices. .
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Jay Jagdamba Limited

CIN No. U27100GJ2004PLC127766

Notes On Standalene Financlal Statements For The Year Ended 31st March 2024
Paost-Employment Benefits
Defined Contribution Plans
A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributlons to a
separate entity. The Company makes specified monthly contributions towards Provident Fund and Pension Scheme. The
Company’s contribution is recognised as an expense in the Profit and Loss Statement during the period in which the employee
renders the related service.

Defined Benefit Plans
The liability in respect of defined benefit plans and other post-employment benefits is calculated using the Projected Unit
Credit Method and spread over the period during which the benefit is expected to be derived from employees’ services.

Re-measurement of defined benefit plans in respect of post-employment and other long term benefits are charged to the
other Comprehensive Income

L. Revenue recognition and Other Income

Sales of goods and services: _

Revenue from contracts with customers is recognised :\Y{rﬁen control of the goods or services are transferred to the customer at
an amount that reflects the consideration entitled in exchange for those goods or services. Generally, control is transfer upon
shipment of goods to the customer or when the goods is made available to the customer, provided transfer of title to the
customer occurs and the Company has not retained any significant risks of ownership or future obligations with respect to the

goods shipped.

Revenue is measured at the amount of consideration which the company expects to be entitled to In exchange for transferring

distinct goods or services to a customer as specified in the contract, excluding amounts collected on behalf of third parties (for

example taxes and duties collected on behalf of the government). Consideration is generally due upon satisfaction of
. performance obligations and a receivable is recognized when it becomes unconditional.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services
to the custamer and payment by the customer exceeds one vear. As a consequence, it does not adjust any of the transaction
prices for the time value of money.

Revenue is measured based on the transaction price, which Is the consideration, adjusted for volume discounts, performance
bonuses, price concessions and incentives, if any, as specified In the contract with the customer. Revenue also excludes taxes
collected from customers.

Revenue from services are recognised at the point in time when the services are rendered,

Contract Balances - Trade Recelvables
A receivable represents the Company’s right to an amount of consideration that is unconditional.

Contract Habilities

A contract [fability Is the obligation to transfer goods or services to a customer for which the Company has recelved
consideration {or an amount of consideration is due) from the customer. If a custamer pays consideration before the Company
transfers goods or services to the customer, a contract liability is recognised when the payment is made or the payment Is due
{whichever is earlier). Contract liabilities are recognised as revenue when the Company performs

its obligations under the contract.

Other Income:
Incentives on exports and cther Government incentives related to operations are recognised in the statement of profit and
loss after due consideration of certainty of utilization of such incentives.




Jay Jagdamba Limited
CIN No., U27100GJ2004PLC127766
Notes On Standalone Financial Statements For The Year Ended 31st March 2024

=

Interest Income:
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company

and the amount of income can be measured reliably.

Interest income is accrued on a time basis, by reference to the principal cutstanding and at the effective Interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.

Dividend Income:
Dividend Income is recognised when the right to receive the payment is established,

Government grants

Government grants are not recognised until there Is reasonable assurance that the Company will comply with the conditions
attached to them and that the grants will be received.

N. Income taxes

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in Statement of Profit and
Loss, except to the extent that it relates to items recognised in the Other Comprehensive Income. In which case, the tax Is also
recognised in Other Comprehensive Income.

i. Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the Income Tax
authorities, based on tax rates and laws that are enacted at the Balance sheet date.

ii. Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial
Statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax losses can be utilised. Deferred tax liabilities and assets are
measured at the tax rates that are expected to apply in the period In which the llability Is settled or the asset realised, based
an tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying
amount of Deferred tax liabllities and assets are reviewed at the end of each reporting period.

. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.
i} Financial Assets

a) [nitfal recognition and measurement

All financial assets are initially recognised at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets, which are not at fair value through profit or loss are adjusted to the falr value on initial recognition.
Purchase and sale of financial asset are recognised using trade date accounting i.e. the date that the Company commits to
purchase or sell the asset.

b} Subsequent measurement

Financiol Assets measured at Amortised Cost

A Financial Asset is measured at Amortised Cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the Financlal Asset give rise to cash flows on specified
dates that represent solely payments of principal and interest on the principal amount outstanding.

Financlal Assets measured at Fair Value Through Other Comprehensive Income (FVTOCH)

A Financial Asset Is measured at FVTOCI if it is held within a business model whose objective Is achieved by bath collecting
contractual cash flows and selling Financial assets and the cantractual terms of the Financial Asset give rise on specified dates
to cash flows that represents solely payments of principal and Interest on the principal amount outstanding.
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c)

d)

e)

Financiol Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financlal Asset which Is not classified In any of the above categories are measured at FVTPL. Financlal assets are reclassified
subsequent to thair recognition, if the Company changes its business model for managing those financial assets. Changes in
business model are made and applied prospectively from the reclassification date which Is the first day of immediately next
reporting period following the changes in business model in accordance with principles latd down under Ind AS 109 — Financial
Instruments.

Investments in Subsldiaries
The Company has accounted for its investments in Subsidiaries at cost less impairment loss (if any}.

Other Equity Instruments
All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and Loss, except

for those equity Investments for which the Company has elected to present the value changes In ‘Other Comprehensive
Income’. However, dividend on such equity investments are recognised in Statement of Profit and loss when the Company's
right ta receive payment is established.

TR

Impairment of Financial Assets
In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) mode, for evaluating impairment of Fina ncial

Assets other than those measured at Fair Value Through Profit and Loss (FVTPL) or Falr Value Through Other Comprehensive
Income {FYTOCI). '
Expected Credit Losses are measured through a loss allowance at an amount equal to:

- The 12-manths expected credit losses (expected credit losses that result from those default events on the financlal
instrument that are possible within 12 months after the reporting date); or

- Full lifetime expected credit losses {expected credit [osses that result from all possible default events over the life of the
financial instrument).

For Trade Receivables the Company applies ‘simplifled approach’ which requires expected lifetime losses to be recognised
from Initial recognition of the receivables. )

The Company uses histarical default rates to determlne impairment loss on the portfolio of trade receivables, At every
reporting date these historical default rates are reviewed and changes in the forwardlooking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in
credit risk. If there is significant Increase in credit risk full lifetime ECL is used.

Ji) Financlal Liabilities

aj

b)

Initial recognition and measurament
All Financial Liabilities are recognised at fair value and in case of borrowings, net of directly attributable cost. Fees of recurring

nature are directly recognised in the Statement of Profit and Loss as finance cost.

Subsequent Measurement
Financlal Liabllities are carried at amortised cost using the effective interest method, For trade and other payables maturing

within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments.

iii} Derecognition of Financial Instruments

The Company derecognises a Financlal Asset when the contractual rights to the cash flows from the Financial Asset expire or it
transfers the Financial Asset and the transfer qualifies for derecognition under Ind AS 109. A Financial liability (or a part of a
Financial liability) is derecognised from the Company’s Balance Sheet when the obligation specified in the contract is
discharged or cancelled or expires.
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P.

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss after tax (including the post tax effect of extraordinary

items, if any) for the year attributable to equity shareholders by the welghted average number of equity shares outstanding
during the year. The weighted average number of equity shares outstanding during the year is adjusted ( if any) for events of
bonus issue, bonus element In a rights issue to existing shareholders, share split and reverse share split (consolidation of

shares).

For the purpose of calculating diluted earnings per share, the net profit or loss after tax {including the post tax effect of
extraordinary items, if any) for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares, if any.

.

Cash and Cash Equivalents
Cash and Cash Equivalents comprise of cash on hand, cash at bank, short-term deposits and short-term highly liquid
Investments that are readily convertible to known amounts of cash and which are subject to an insignificant rlsk of changes in

value,

3 Critleal Accounting Judgements and Key Sources of Estimation Uncertainty
The preparatlon of the Company’s Financial Statemnents réquires management to make judgement, estimates and assumptions
that affect the reported amount of revenue, expenses, assets and liabilities and the accompanying disclosures. Uncertainty about
these assumptions and estimates could result In outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected In next financial years.

A.

Praperty, Plant and Equipment

Management reviews the estimated useful lives and residual values of the assets annually In order to determine the amount of
depreciation to be recorded during any reporting period. The useful lives and residual values as per schedule Il of the
Companles Act, 2013 or are based on the Company’s historical experience with similar assets and taking into account

anticipated technological changes, whichever is more appropriate.

Recoverabllity of Trade Recelvable

Judgements are requlred in assessing the recoverability of overdue trade receivables and determining whether a provision
agalnst those receivables is required, Factors considered include the credit rating of the counterparty, the amount and timing
of anticipated future payments and any possible actions that can be taken to mitigate the risk of non-payment.

Recognition of Deferred Tax Assets and Liabllitles

Deferred tax assets and liabilities are recognised for deductible temporary differences and unused tax losses for which there is
probability of utilisation against the future taxable profit. The Company uses Judgement to determine the amount of deferred
tax that can be recognised, based upon the likely timing and the level of future taxable profits and business developments.

Impairment of Financial and Non-Financial Assets

The Tmpairment provisions for Financial Assets are based on assumptions about risk of default and expected cash loss rates.
The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on
Company past history, existing marketconditions as well as forward-looking estimates at the end of each reporting pericd.

In case of non-financial assets the Company estimates asset’s recoverable amount, which is higher of an asset’s or Cash
Generating Units [CGU’s) fair value less costs of disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In datermining fair value
less costs of disposal, recent market transactions are taken into account, if no such transactions can be identified, an

appropriate valustion model is used.
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E. FalrValue Measurement
For estimates relating to fair value of financial instruments refer note 35 of financial statements.

4 New Standards , Amendments and Interpretations Issued
Ministry of Corporate Affairs ‘MCA’) notifles new standards or amendments to the existing standards un dar Companles
{Indian Accounting Standards) Rules as issued from time to time. For the year ended 31st March, 2024, MCA has not notified
any new standards or amendments to the existing standards applicable to the Company.
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Note 5 Flxed Assets

{Amount in Rs.)
Gross Black Depreclation Net Blatk
Asat As at As at . Asat As at
Asat Addltlons/ Disposal/ Additions/ Disposalf Additiens/ Deductl During the As at As at
Particulars
1st April 2022  Adjustments Adjustments 315;:;;“" Adjustments Adjustments 315;:;:'“ ls:Oﬂépzril Adjustments an Blstml\:;rch year Deduction Slstml\::r:h 31st March 2024  31st March 2023

Tangible Assats

Own Assets

Free hold Lznd - 2,263.60 - - 2,26360 - - - 2,263.80 - - - - - - - . - 2263.60 2,263.60
Bullding 5,355.46 98.01 - £,453.47 151 - 5,454.58 87139 164,11 - 1,035.51 165.37 - 1,200.88 4,254.10 4,417.95
Piant and Machinery 39,263.29 7198 10.00 38,325.26 17,028.26 - 56,353.52 6,959.73 1,840.47 - 8,800.20  2,088.99 - 10,885.19 45,4654.,33 30,525.06
Electrical Installation 652,55 - - 652,55 - - 652.55 157.82 £1.99 - 219.81 62.16 - 238197 370.58 432,74
Equipments 584.32 2115 - 1,005.47 25.8% - 1,031.36 784.12 54.45 - 83n.62 50.81 - 889.43 14193 166.85
Furniture & Fixture 89.14 170 - 50.84 190 - 92.74 58.25 7.64 - 65.89 7.88 - R 18.97 24.95
Vehldes 277.67 - 12.73 264,95 87.68 . 352.63 202.20 2412 1107 215.26 12.58 - 228.24 124.39 49,69
Right of Use of Assets 158.85 - - 158.85 - - 158.85 3149 915 - 40.65 856 - 49,21 105.64 118.20
Leasehold Land

Total (A) 49,044.88 192.83 22.73 49,214,598 17,145.24 - 66,360.22 9,065.01 2,161.99 11407, 11,21593 2,396.75 - 13,612.63 52,747.54 37,999.05
tntangible Assets
{5oftware 134.75 1.47 - 136.22 0.58 - 136.81 10193 14,35 - 116.28 751 - 123.79 13.02 19.95
Total [B) 134,75 1.47 - 136.22 0.58 - 135.81 101.93 14,35 - 116.28 7.51 - 123.79 13.02 19.55
Total [A+B) 49,179,63 19430 22.73 49,351.20 17,145.83 - 66,457.03 9,166.94 2,176.34 1L07 11,332.21 240426 - 13,736.47 52,760.56 38,019.00
Capital Work In Prograss 19,501.47 B898.76
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5.1 CWIP Ageing Schedule for FY 2023 - 2024*

5.2

53

5.4

5.5

v
1

D

-

Rupees in lakhs)

P Less than 1 year I-2yeary 2-3 years Mo;:;hr:" 3 Tatal
Projects in progress 19,123.820 0.41 - - 19,124.31
Prajects temporarily -

Isuspended - )
* it excludes capital goods Irventory of Ps. 377,16 Lakhs
CWIP Agelng Schedu'e for Fr 2022 - 2023 Rupees in [akhs)

M -
ow Less than ) year 1-2 years 2-3 years More than 3 Total
Years

Projects in progress 366.84 65.84 225.17 - 657.86
Projects tempararily
suspended ) ) )

* It evcludes capital goods Invaitery of Rs.240.91 Lakhs

The Company do not have any Capltal-work-in progress , whose completion is overdua or has exceeded its cost compared to its original plan.

Equipments include Office Equipraents,

The borrowing cost capitalized during the year R5.914.14 lakhs { Previpus year Rs, 175,66 [akhs}

Free hold , Building and Plant and Machinery Is hvpoiherated as scCurity { Refer Note 13)
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{Rupees in lakhs)

Asat As at
31st March 2024 31st March 2023
No of No of
Unit/Share Amount Unit/share Amount
6 Investments- Non-current
Investment measured at Cost
In Equity Shares of Subsidiary Companies - Unquoted Fully Paid up :
Jay Jagdamba Profile Pvt Ltd of Rs, 10 each 52,70,000 1,477.33 52,70,000 1,477.33
1,477.33 1,477.33
Investment measured at Fair Value through Profit and Loss
In Equity Shares of Others - Unquoted, fully paid up
Shamrao Vithal Co-operative Bank Limited of Rs. 10 each 20,900 5.68 20,900 5.68
Saraswat Co-operative Bank Ltd of Rs. 10 each 2,500 0.25 2,500 0.25
NKGSB Bank Ltd of Rs. 10 each 2,50,000 25.00 2,50,000 25.00
Janata Sahakari Bank Ltd Rs. 10 each 500 0.05 500 0.05
The Jalgaon Peoples Co-op Bank Ltd of Rs. 50 each 22,001 11.00 22,001 11.00
41.98 41.98
Total 1§519.31 1!519.31
Aggregate amount of unquoted investments 1,519.31 1,519.31

Aggregate provision for impairment in value of investments
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{Rupees In lakhs)

As at As at
31st March 2024 31st March 2023
7 Others
{Unsecured and Considered Goad)
At Amortised Cost
Security Deposits 473.18 1656.59
473.18 1696.59
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{Rupees in lakhs)

Asat Asat
31st March 2024 31st March 2023
8 Other Non-current assets
{Unsecured and Considered Good)
Capital Advance 371.01 15,114.08
371.01 15,114.08
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{Rupees in lakhs})

As at Asat
31st March 2024 31st March 2023
9 Inventories

Raw Materials 7,681.61 9,838.80
Work-in-progress 24,098.63 16,604.51
Finished goods 5,600.89 6,157.90
Stores, spares & Others 451.87 686.57
Stoclk In Transit 279.92 259,94

38,112.92 33,547.72

9.1 For basis of valuation Refer Note 2 (H).

9.2 Above has been hypothecated as security  Refer Note 22)
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{Rupees in lakhs)

Asat As at
31st March 2024 31st March 2023
No of No of
A t
Unit/Share mount Unit/Share Amoun
10 Investments - Current
Investments Measured at Fair Value through profit and loss

In Mutual Fund - Quoted

Union Medium Duration Fund Regular Plan- Growth™* 6,99,565.00 81.81 6,99,965.00 76.41
Unlon Equity Saving Fund Regular Plan - Growth 3,976.14 0.61 3,876.14 0.54
Union Largecap Fund Regular Plan - Growth 4,060.91 0.28 4,060.91 0.65
Union Small Cap Fund Regular Plan - Growth 2,971.77 120 2,971.77 0.83
ABSL. Money Manager Fund* 24,833.00 83.68 2483300, 77.73
Bank Of India Multi Cap Fund* - - 2,49,987 24.95
Aditya Birla Sun Life Floating Rate Fund - Growth* 32,780.11 103.72 - -
Total 271.90 181.11
Aggregate amount of Quoted investments 271.90 181.11
Market value of Quoted investments 271.90 18111

10.1 * under lien against bank borrowings of the company
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{Rupeas in lakhs)

As at As at
31st March 2024 31st March 2023

11 Trade Recelvables
Unsecured
Considered Good 32,2821 39,648.41
Significant Increase in Credit Risk 297.37 617.38
32,425.58 40,265.79
Less : Provision for Expected Credit Loss 195.93 376.00
Total . 32,229.65 39,889.79
11.1 The credit perlod given to customers ranges from 30 to 180 days.
11.2 For amounts due refating to related party receivables see note 36
11.3 Above inchedas Debts due from Private companies in which directer is member or director Rs. 334.21 lakhs (Previous Year Rs.1.55 lakhs}.
11.4 Above receivables are hypothecated as security { Refer Note 18 & 22)
11.5 Movement of Expected Credit Loss allowances
{Rupees in lakhs)
As at - Asat
31st March 2024  31st March 2023
As per Last Balance Sheet 376.00 693.61
Add : Allowance made during the year - -
Less : Reversal / write offs during the year {180.07) {317.61)
Closing Batance 195.53 376.00
11.6 Trade Receivables ageing schedule as at 31st March, 2024

Qustanding for following perlods from due date of payment

Partlcualrs Not Due | <6 months 6 m:r;:l:s -1 1-2 years| 2- 3 years >3 years Total
Undisputed Trade receivables = 30,982.16| 1,146.05 . . - - 32,12821
considered goad
Undisputed Trade Receivables —

- - 148.44 35.59 - 112.94 297.37

which have significant increase in

|credit impalred

Undisputed Trade Receivables -

Disputed Trade receivables —
considered good

Disputed Trade Recelvables — which
have significant increase in credit risk

Disputed Trade Recetvables — credit

impaired
Subtotal 30,982,16 1,146.05 148.44 35.99 - 112.24 32,425.58
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Trade Recelvables ageing schedule as at 31st March, 2023 {Rupees In takhs)
Qustanding for following periods from due date of payment
Particualrs Not Due|< 6 months ::;:nths -1 1-2 years |2 - 3 years >3 years Total
Undisputed Trade receivables —
considered good 38,554.27 | 1,094.14 - - - - 39,648.41
|Undt de Receivables —
ndisputed Trade Receivables - - 32044 2596 - 241.98 617.38

which have signlficant increase in
Undisputed Trade Receivables —
credit impaired

Disputed Trade receivables —
considered good

Disputed Trade Receivables — which
have significant increase in credit risk

Disputed Trade Receivables ~ credit
impaired

Subtotal 38,554.27 | 1,094.14| 34944 25.96 - 241,98 40,265.79
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{Rupees in lakhs)

As at As at
31st March 2024  31st March 2023

12 Cash and Bank Balance
(i} Cash & Cash Equivalents

Cash in hand 418 2.64
Balance with bank
= [n Current account 1,015.58 811,95
1,019.72 814.59
{iiy Other Bank Balances
Balance in deposit accounts with Banks with maturity more than 3 moenths 976.45 1,236,69
1,996.17 2,051.28

12.1 All Fixed deposits are llen under bank guarantee, buyers credit and against collateral security. .
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{Rupees in lakhs)

As at As at
31st March 2024  31st March 2023

13 Others - Current Assets
{Unsecured and Considered Good)

Loans and Advance to Employees 24.01 22,19
Security Deposit at Amortised Cost 93.23 20.75
Government Grant Receivable 8,323.79 6,243.62

8,341.03 6,286.56
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{Rupees in lakhs)

As at As at
31st March 2024  31st March 2023

14 Other Current Assets

Advance to Vendors 26,761.68 10,945.88
Balances with statutory government authorittes 1,727.38 1,867.92
Others 423,64 511.42
Total 28,912.70 13,325.22

14.1 Others Include Prepaid Expenses
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{Rupees in lakhs)

15.4 Shareholding of Promoter
a) Asat31st March 2024

Asat As at
31st March 2024 31st March 2023
No of Share Amount No of Share Amount
15  Share Capital
Authorised Share Capital
Equity Shares of Rs, 10/- each 1,30,00,000 1,300.00 1,20,00,000 1,300.00
Compulsory Convertible Preference Shares of Rs. 10/- each 45,00,000 450,00 45,00,000 450.00
1,750.00 1,750.00
Issued, Subscribed & Paid-up Capital
Equity Shares of Rs. 10/- ezch Fully Pald up 1,12,98,098 1,129.81 1,12,98,098 1,129.21
1,129.81 1,129,81
15.1 Rights, Preference and restrictions attached to Equity shares
The company has only one class of equity shares having a face value of Rs.10/- per share, Each share of Equity shares is entitled to one vote per
share. In the event of liguidation of the company, the holders of equity shares will be receive remaining assets of the company, after
distritution of all preferential amount. The distributéon will be in proportion to the numker of equity shares held by the shareholders.
15.2 Reconciliation of Number of Shares
[tn Numbers)
As at As at

31st March 2024  31st March 2023
Equity Shares
Opening balance 1,12,98,098 1,12,98,098
Issued during the year - -
Closing Balance 1,12,98,058 1,12,98,098

1 15.3 The detalls of shargholders helding mere than 5% Equity shares in the Company including those held by Holding Company
As at 31st March 2024 As at 31t March 2023
No of Share % No of Share %

Mr. Narayan Prasad Malpani 35,65411 31.57% 35,66,411 31.57%
Mr. Ram Prakash Malpan] 17,38,497 15.39% 17,38,497 15.39%
Avnish Merchandise Private Limited 16,55,000 14.65% 16,55,000 14.65%
Gyana Realestate Private Limited 15,71,500 13.91% 15,71,500 13.91%
Jay Bhavani Metals Private Limited 9,05,000 8.01% 9,05,000 8.01%
Rasalika Trading & Investment Company Private Limited 6,07,000 5.37% 6,07,000 5.37%
Floral Life Pte. Ltd. 11,51,519 10.19% 11,51,519 10.19%

Classs of No. of shares at Change durin, No. of shares at % change
Selo.| oo chare Promoter's Name the beginning of th B B | theendofthe | 9% aftotalshares durd nfh
quity the year eyear year uring the year
1 Equity Sharas [Mr.Narayan Prasad Malpank 35,66,411 - 35,66,411| 31.57% -
2 Equity Shares |Mr. Ram Prakash Malpani 17,38,4597 - 17,383,497 | 15.39% -
b) As at 31st March 2023
No. of shares at No. of shares at
f .
Sr.No. C}:asss OF EquitY | o omoter's Name the beginning of :::ange during | @ endofthe | % oftotal shares :'Gd;ange
share the year & year year uring the year
1 Equity Shares |Mr.Narayan Prasad Malpani 35,66,411 - 35,66,411 | 31.57% -
2 Equity Shares |Mr. Ram Prakash Malpani 17,38,497 - 17,38,497( 15.39% -
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{Rupees in lakhs)

As at 31st March 2028 As at 31st March 2023
Amount Amount
16 Instruments Entirely Equity in Nature
X Rs.1
0.1% Compulsory convertible Preference shares of Rs.10 each 417.36 281,83
fully paid up
417.36 281.83
__—_————m
16.1 Terms/Rights attached to 0,1% Compulsory Convertible Preference shares of Rs. 10 each fully paid
With respect to allotments done under Sr.no, i) to vii)
The CCPS shall have a term of 10 year {120 months) from the date of allotment {as tabulated under) of CCPS and shall be compulsorily
converted into equal number of equity shares on the maturity date. The CCPS may be converted into Equity Shares at any point after prior to
maturity date but only after completion of 1 year {12 months) from the date of allotment, or at any time within 3 months prior to filing of Draft
Red Hearing Prospectus (DRHP) with SEBI for the purpose of listing of the Equity shares of the Company. The Dption can be exercised either by
the Company or the Investor.
With respect to allotment done under Sr.no. viii)
During the year Company has Issued 13,55,331 CCPS which shall have a term of 10 year (120 months) from the date of allotment {as tabulated
under} of CCPS and shall be compulserily converted into equal number of equity shares on the maturity date.The CCPS may be converted into
Equity Shares at any time after the date of allotment or prior to maturity date at the option of the Company or the Investor.
Further the same has heen issued other than Cash and necessary filings with Ministry of Corporate Affairs has been complied with, With respect
to Filings with Reserve Bank of India, Cornpany has filed all relevant documents and the approval is under process.
Sr.No. Date of Allotment Number of shares
allotted
i) 27.01.2020 3,32,930
i) 29.01.2020 1,42,250
iii) 07.02,2020 5,659,440
iv) 20.02.2020 4,17,112
v) 04.03.2020 8,56,275
i) 29.09.2020 1,72,155
vii} 02.01.2021 3,283,078
viil) 31.03.2023 13,55,331
Total 41,73,631
16.2 Reconciliation of Number of Shares outstanding
{Ih Nurnbers)
Asat As at
31st March 2024  31st March 2023
0.1% Compulsory Convertible Preference Share
Cpening balance 28,18,300 28,18,300
Issued dusing the year 13,55,331 -
Closing Balance 41,73,631 28,18,300
16.3 The details of shareholders holding more than 5% of 0.1% Compulsery Convertible Preference Share in the Company

As at As at
31st March 2024 31st March 2023

No of Share % No of Share %

Floral Life Pte. Ltd. 41,73,631 100.00%
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{Rupees In lakhs)

As at As at
31st March 2024 31st March 2023
17 Other Equity

Equity Component of Compound Financial Instrument - Interest Free Loan

As per Last Balance Sheet 1,647.25 1,647.25

Addf{Less:) Changes during the year - 1,647.25 - 1,647.25
Securitles Premlum

As per Last Balance Sheet 20,296.80 20,295.80

Add: On issue of shares 7,995.45 -

28,293.25 20,256.20

Retained Eamning
As per Last Balance Sheet 23.803.03 15,329.57
Add: Profit f {Loss) for tha year 5,018.67 4,530.23
28,821.70 23,855.80
Less : Appropriation
Dividend on Equity Shares
[Dividend per share 0.50 { Previous Year per share 0.50} ] {(56.77) 28,764.93 (56.77)  23,803.02
Other Comprehensive Incoma {OCl)
As per Last Balance Sheet {11.40) {8.36)
Add : Movement in OCl during the year {4.70) {3.04)
{16.10) {11.40)
58,6589.33 45,735.68

17.1 Nature and Purpose of Reserves

Securities Premium .

Securities Premium was created when shares were issued at premium. It shall be utillsed in accordance with the provisions of the Companies
Act, 2013

Retained Earnings

Retalned Earnings represent the accumulated Profits / (losses) made by the company over the years.

Other Comprehensiva Incorne
Other Comprehensive tncome (OCI) represents the amount recognised in other equity consequent to remeasurement of Defined Benefit Plan,




Jay Jagdamba Limited
CIN No. U27100GJ2004PLC127766
Standalone Notes On Financlal Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

As at 31st March 2024 As at 31st March 2023
Non-current Current Non-current Current

18 Borrowings
Secured - At Amortised Cost
Term Loan

From Bank 14,934.98 5,815.59 21.056.78 3,670.15
From Others 3,025.89 1,544.41 416.24 683.98
18,010.87 7,360.00 21,513.02 4,354,13
Unsecured - At Amortised Cost
Loans from Related Party ( Refer Note-36) 2,315.27 - 2,161.55 -
Loans from Others 35.00 70.00 -
2,350.27 - 2,231.55 -
20,361.14 7,360.00 23,734.57 4,354.13
18.1 Maturity Profile of Term Loans are as follows
Particulars >Syears 2026-27 2025-26 2024-25
Secured Term [oans from Banks 6,034.64 3,836.14 5,114.20 5,815.59
Secured Term loans from Others 620,18 1,149.68 1,256.03 1,544,41
6,654.82 4,985.82 6,370.23 7,360.01
18.2 Security

a)  Term loan taken from bank of Rs. lakhs 11,756.02 {Previous Year of Rs. 13,B81.88 lakhs) are secured on first parl passu basis by way of

hypothecation of plant & machinery at Wada, Palghar { "Primary security" ) ,mortgage of the factory, land & building situated at Wada,

- Palghar , and certain immovable properties of promaters , lay Jagdamba Profile Private Limited {"subsidiary company™) , Gyana Real
Estate Private Limited and Jay Bhavani Ispat Private Uimited {"Collateral security” } and by the Personal Guarantee of the promoters and
one of relative and Corporate Guarantee of subsidiary company and Gyana Real Estate Private Limited , Jay Bhavani Ispat Private Limited
and Avnish Merchandise Private Limited.

b}  Term loan taken from bank of Rs. 8,943.48 lakhs ( Previous Year of Rs, 10,864.55 lakhs) sanctioned under Emergency Credit Line
Guarantee Scheme {ECLGS) are secured on second pari passu basis by way of security as stated in {a) above [ excluding personal and
corporate guarantee).

c)  Term loan taken from bank includes vehicle Joan of Rs. 101,07 lakhs [ Previous Year of Rs.20.49 lakhs ) are secured by hypothecation of
respective vehicles,

d}  Term loan from others are secured by hypothecation of exclusive machinery acquired.

e)  Term Lean from Others of Rs. 176.83 lakhs ( Previous Year of Rs. 242.27 lakhs) are sanctioned under under Emergency Credit Line
Guarantee Scheme {ECLGS) and are secured by way of second charge on primary security.

18.3 Rate of Interest

Secured Lean: -

Interest on term loan from branks ranges from 4.55% p.a. to 11.45% p.a and Interest on term toan frem others ranges from

10.60 % p.a. to 14.50 % p.a.

Unsecured Loan ; -

Unsecured loan From related party is an interest free loan and payahle over the peried of 10 years.Unsecured loan from others carrying
Interest rate of 8 % and payable over 3 years.
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CIN No. U27100G)2004PLC127766
Standalone Notes On Financlal Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

Asat As at
31st March 2024 31st March 2023
18  Provislons - Non Current
Provision for Employee benefits (Refer Note 32) 7834 44,32
78.34 44,32
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Standalone Notes On Financial Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

Asat As at
31st March 2024 31st March 2023

20  Other non current liabilities
Advance from Customer

20.1 Represents money received against long term supply contract

8,684.79 -

8,684.79 -
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Jay Jagdamba Limited
CIN No, U27100G52004PLC127766
Standalone Notes On Financial Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

21  Deferred tax Liabillties / {Asset)
As at As at
31st March 2024 31st March 2023
21.1 Deferred tax Uabilitles / [Asset)
At the start of the year 3,455.18 3,003.12
Charge to Statement of Profit and Loss 554.37 453.11
Charge to Other Comprehensive lncome (1.62) [1.05)
Tatal 4,007.94 3,455.18
{Rupees in lakhs)
Charge / (Credit) During the
particulars As at Year Asat
31st March 2022  Statement 31st March 2023
oc]
of P&L
21.2 Component of Deferred Tax Llabilitles / (Assets)
Property Plant & Equipment 3,249.11 37203 - 3,621.14
Investments 0.68 136 - 2.54
Provision on Receivables {177.77) 81.40 - (96.37)
Others (68.90) (2.18) {1.05) {72.13)
Total 3,003.12 453,11 {1.05) 3,455.18
Charge / {Credit) During the
Particulars As at Year Asat
31st March 2023  Statement 31st March 2024
ocl
of PEL
Companent of Deferred Tax Uabilities / {Assets)
Property Plant & Equipment 3,621.14 510.63 - 4,131.77
Investments 2.54 {0.18) - 2,36
Provision on Receivables {96.37) 46.15 (50.22)
Others {72.13) (2.23) (1.62) {75.98)
Total 3,455.18 554.37 {1.62) 4,007.93
{Rupees in lakhs)
2023-24 2022-23
21.3 [ncome Tax Recognised in Statement of Profit and Loss
Current Tax {1,250.14) {1,181.44)
Deferred tax {554.37) {453.11)
Total {1,844.51) {1,634.55)
{Rupees in lakhs)
2023-24 2022-23
21.4 Recondliation of Tax Expense to the accounting profit
Profit before tax 6,863.18 6,164.78
Applicable Tax Rate 25.16% 25.16%
Computed Tax Expense 1,726.78 1,551.06
Tax Effect on account of .
MAT Credit Written off , Fair Value changes etc. 5.64 {42.08)
Tax Effect of Depreciation under Income Tax Laws {503.86) {363.98)
Expenses not allowed 62.29 37.03
Others {0.71) {0.59)
Current Tax ProvisTon 1,290.14 1,181.4a
Incremental deffered tax on accaunt of Property, Plant & Equipment 510.63 372.03
Incremental deffered tax on account of Provision on
Receivables, Investment & Others 43.74 81.08
Tax expense recognised in Stateg 1,844.51 1,634.55
Effective tax rate 26.88% 26.51%




Jay Jagdamba Limited
CIN No. U27100GJ2004PLC127766
Standalone Notes On Financial Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

As at Asat
31stMarch 2024 31st March 2023

22 Borrowings - Current
Secured - at Amortised Cost

Working capital loan from bank 21,323.69 18,444.04
Packing Credit Loan 20,291.43 20,368.95
41,615.12 38,812,99
Current maturities of Long Term Debt (Refer Note 18} 7,360.00 4,354.13
48,975.12 43,167.12

22.1 Securlty

Borrowings of Rs. 41,615.11 lakhs ( Previous Year Rs. 38,812.99 lakhs) are secured by hypothecation of all current assets [present and
future} of the company { " Primary security ”) and collateral security in same manner as stated in Note No. 18 {a).

222 Rate of Interest
Secured working capital loan Interest ranges from 9.20% p.a. to 13.65% p.a.
Secured export packing credit loan interest ranges from 4.55% p.a. to 4.85% p.a.




Jay Jagdamba Limited

CIN No, U27100GJ2004PLC127766

standalone Notes On Financial Statements For The Year Ended 31st March 2024

{Rupees in lakhs}

As at Asat
31st March 2024 315t March 2023
23 Trade Payables
Dug to Micro & Small Enterprises 106.87 241.22
Other 21,268.56 24,617.84
Total 21,475.43 24,859.06
23.1 Trade Payables Ageing
As at 31st March 2024 :
Outstanding for following periods from due date of payment
Particulars Not Due ;::;than 1 1-2 years 2-3 years >3 years Total
i ) MSME 80.01 14.48 12.38 - - 106.87
|ii) Others 18,630.25 2,080.73 |- - 275.32 2.31 379.95 21,368.56
i) Disputed dues -MSME - - - - - -
iv) Disputed dues -Others - - - - - -
Subtotal 18,710.26 2,095,21 287.70 2.31 379.95 21,475.43
As at 31st March 2023 ;
Outstanding for following perfods from due date of payment
Particulars Notdue :Z:than 1 1-2 years 2-3 years » 3 years Total
i) MSME 158.41 80.73 2.08 - - 241,22
i) Others 23,173.79 1,056.69 (.63 333.19 53.54 24,617.84
iil) Disputed dues -MSME - - - - - -
iv} Disputed dues -Others - - - - - -
Subtotal 23,332.20 1,137.42 2.71 333.19 53.54 24,855.06
23.2 Details of duas to Micro and Small Enterprises as defined under the MSMED Act, 2006
[Rupees in lakhs)
As at As at
31st March 2024 31st March 2023
{i} Principal amount remaining unpaid 26.86 82.81
{ii) Interest due thereon and unpatd interest 3.00 8,76
(lii) Interest paid by the Company In terms of section 16 of MSMED Act, 2006 - -
{iv} Interest due and payable for the periad of delay in payment 3.00 8.76
3.00 8.76

{v) Interest accrued and remaining unpaid
{vi} Interest remaining due and payable even in succeeding years

This information as required to be disclosed under the Micre, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified as Micro and Small Enterprises an the basis of information available with the

Campany.
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CIN No. U27100GJ2004PLC127766
Standalone Notes On Financial Statements For The Year Ended 31st March 2024

(ﬁupees in lakhs)

As at As at
31st March 2024 31t March 2023
24  Current Financlal Liabllities - Other
Interest accrued but not due 29.87 19.76
Interest accrued and due 1.66 23.37
Liability For Derivatives Contract 41,66 34.96
Creditors for capital expenditure
Due to Micro & Small Enterprises - -
Other 31.79 51,16
Other Payable 14,920,91 3228.31
15,025.89 3357.56
24,1 Trade Payables Ageing
As at 31st March 2024 :
' Qutstanding for following periods from due date of payment
Particulars Not due Les;:l:n 1 12 years 2-3years |>3years Total
i} MSME - - - - -
ii} Others 8.44 12.49 - 10.86 31.79
Til} Disputed dues -MSME - - - - -
iv) Disputed dues -Others - - - - -
Subtatal 8.44 12.49 - 10.86 31.79
As at 31st March 2023 :
Outstanding for followIng periods from due date of payment
Particulars Not due Les:{:::n 1 1-2 years 2-3years |>3years Total
i) MSME - - N - -
|5} Others 6.00 3231 - 12.85 51.16
iii} Disputed dues -MSME - - - - -
iv) Disputed dues -Others - - - - -
Subtotal 6.00 32.31 - 12.85 51.16

24.2  Qther Payable represents credit arrangements for suppliers




Jay Jagdamba Limited

CIN No. U27100G)2004PLC127766
Standalone Notes On Financial Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

Asat As at
31st March 2024 31st March 2023

25  Other Current Liabilities

Advance from customer 4,054.22 4,439,17

Statutory Dues Payables 150.25 107.78
Others Payable 725.89 1,054.82
4,930.36 5,601.77

25.1 Other Payakle Includes expenses payable
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Standalone Notes On Financlal Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

As at As at
31st March 2024 31st March 2023
26 Provlstons - Current
Provision for Employee benefits (Refer Note 32) 9.11 26.14
0.11 26,14




Jay Jagdamba Limited
CIN No. U27100GJ2004PLC127766

Standalone Notes On Financial Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

2023-24 2022-23
27 Revenue from Operation
Sale of products 1,35,910.18 1,28,466.30
Income from services 2,502.23 1,588.56
QOther Operating Income 3,646.94 7,708.42
1,46,059.35 1,37,763.68
27.1 Revenue Disaggregation by type of Products and Services as follows ;
{Rupees in lakhs)
Particulars 2023-24 2022-23
Stalnless Steel Engineering Products 1,37,301.67 1,25,733.77
Mild Steel/Alloy Steel Products 2,568.13 2,624.11
Qthers 40.38 108.42
Job Work Sarvice 2,502.23 1,588.96
1,42,412.41 1,30,055.26

27.2 OtherOperating Revenue includes Government grant of Rs.3,266.48 lakhs ( Previous Year Rs.7,372 lakhs) which
represents subsidy accrued under the Package Scheme of Incentives, 2013 from the Government of Maharashtra.
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{Rupees in lakhs}

2023-24 2022-23
28 Other Income

Interest Income from Financlal Assets measured at amortised cost

Interest on banks deposits 39.67 39.09

Deposits 8.35 12.38
Dividend Income from Financial Assets measured at fair value
through profit or loss

Non-current investment 0.70 0.74
Gain on Financial Assets measured at fair value through profit or loss

Current investment 15.79 3.62
Gain/floss on foreign exchange (Net) 1,227.33 802.29
Reversal of Provision far Expected Credit Loss 180.07 317.61
Gain on sale of mutual fund at FYTPL 10.11 1.04
Interest received other 1.69 4,33
Rental Income 4.60 4.39

1,488.31 1,185.49
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Standalone Notes On Financial Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

2023-24 2022-23
29 Cost of Material Consumed
Opening Stock 9,838.80 15,613.94
Add: Purchases 1,19,446.41 1,11,762.36
1,29,285.21 1,27,376.30
Less: Closing Stock 7,681,61 9,838.80
1,21,603.60 1,17,537.50
{Nip2es in lakhs)
2023-24 2032-23
29.1 Partleular OF Purchascs
Steel Scrap 1,19,446.41 1,11,762.36
1,19,446.41 1,11,762.36
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{Rupees in lakhs)

2023-24 2022-23
30 Purchases of Stock - In - trade
Steel products 4,666.31 5,158.05
Others 170.38 220.84

4,837.19 5,378.89
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Standalone Notes On Flnancial Statements For The Year Ended 31st March 2024

{Rupees in lakhs)

2023-24 2022-23
31 Changes In Inventories
Inventory {at close)
Finished Goods 5,600.89 6,157.90
Work-in-Progress 24,098.63 16,504,51
29,699.52 23,75241
Inventory (at cornmencement)
Finlshed Goods 6,157.90 3,171.84
Work-in-Progress 16,604.51 10,281.25
Scraps & Others - -
22,762.41 13,453.09
{6,937.11) 19,302.22)
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Standalone Notes On Financlal Statements Far The Year Ended 31st March 2024

{Rupees in lakhs)

2023-24 2022-23
32 Employee Benefit Expenses ]
Salaries and Wages 1,032.30 826.46
Contribution to provident & other funds 28.06 33.33
Staff welfare expenses 55.18 62.91
1,115.54 922.70

321 Disclosures As Required By Indian Accounting Standard (Ind As) 19 Employee Benefits

{Rupees in lakhs)

2023-24 2022-23
{a) Defined Contribution Plan
Employer's Contribution to Provident Fund 12.76 13.55
Employer's Contribution to ESIC 1.70 1.37
Total 14.46 14.92

{b} Defined Benefit Plan
The present value of obligation is determined based on actuarial valuation using Projected Unit Credit Method, which
recognizes each period of service as giving rise to additional unit of employee benefit entittement and measures each

1)

n

unit separately to build up the final obligation.

Movement in Obligation

{Rupees In lakhs)

Gratuty ( Un-Funded)

2023-24 2022-23

Present value of Defined Benefit obligation at the 70,45 64.97
beginning of year

Interest Cost 5.09 4,35
Current Service Cost 7.68 4,76
Benefits Pald (2.09) (7.72)
Actuarial Gain floss 6.32 4,09
Present value of Defined Benefit obligation at the end of year 87.45 70.45

Movement in Plan Assets

{Rupeas in lakhs)

Gratuty { Un-Funded)
2023-24 2022-23

Fair Value of Plan Assets at the beginning of year

Interest Income

Assets transfer in Acquisation

Assets transfer in / Out Acquisation
Emplover's Contribution

Benefits Paid

Return on Plan Asset {Excl Interest)

Falr Value of Plan Assets at the end of year

Amount recognised in Balance Sheet

{Rupees in lakhs)

Gratuty { Un-Funded)

2023-24 2022-23
87.45 70.45 '
- - pMEB
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Jay Jagdamba Limited

CIN No. U27100GJ2004PLC127766

Standalone Notes On Financial Statements For The Year Ended 31st March 2024 .
IV Expense Recognised during the year in Statement of Profit & Loss ’

{Rupees in lakhs}
Gratuty { Un-Funded)

2023-24 2022-23
Current Service Cost 7.68 4.76
Interest Cost {Net) 5.09 435
Net {Income) f Expenses recognised 12.77 8

V' Expense Recognised durlng the year in Gther Comprehensive Income {OCl)
{Auzes in lakhs_}__
Gratuty [ Un-Fundad]

2023-24 2022-23
Acturial {Gain) / Loss 6.32 4.09
Return an Fan Asset (Excl Interest) : - -
Net {Income) / Expenses recognised 6.32 4,09

Vi Invesuﬁent Detéils

e
Gratuty { Un-Funded)
2023-24 2022-23
= Amount Co. -
- % Invested . . - -
VIl Acturial Assumptions : o
{Rupees in lakhs)
Gratuty { Un-Fundced)
2023-24 2022-23
Indian Assurad Lives Mortality (2006-08) Ult .
Discount Rate {p.a.) 7.08% 7.31%
Estimated rate of return on Plan Assets (p.a.) - -
Estimated rate of increase in salary {p.a.) 7.00% 4.00%
Rate of Employee Turnover 1%t5% - 1.00%

The estimates of rate of intrease in salary is considered in the acturlal valuaticn after taking into acount i flation,
senisrity, promation, attritien and other relevant factors including supply and demand in the employment market.

VIl The following payments are expected towards Gratuity in future yeais:
{Rupees i1 lakhs)
Gratuty (Un-Funded)

2023-24 | 2022.23
1st Following Year 9.11 26.14
2nd Following Year 523 1.9
3rd Following Year 4.88 .41
4th Following Year 2,60 2,95
Sth Foliowing Year 20.20 1.13
Sum of Years 6 To 10 20.08 1292

Sum of Years 11 and above - -
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CIN No. U27100GJ2004PLC127766
Standalone Notes On Financlal Statements For The Year Ended 31st March 2024

IX Sensitivity analysis

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions
occurring at the end of the reporting period, while holding all other assumptions constant. The sensitivity analysis
presented above may not be representative of the actual change in the projected benefit obligation as it is unlikely that
the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated.Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit
obligation has been calculated using the projected unit credit method at the end of the reporting pericd, which Is the
same method as applied in calculating the projected benefit obligation as recognised in the balance sheet.

{Rupees in lakhs)
Gratuty [Un-Funded)

2023-24 2022-23
Delta Effect of +1% Change in Rate of Discounting {7.40} {6.90)
Delta Effect of ~1% Change in Rate of Discounting 8.60 8.10
Delta Effect of +1% Change in Rate of Salary Increase 5.56 5.70
Delta Effect of -1% Change In Rate of Salary Increase {5.16) {4.90)
Delta Effect of +1% Change in Rate of Employee Turnover 1.18 3.20
Delta Effect of -1%6 Change in Rate of Employee Turnover {1.28) {3.70)

X  Risk exposures
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:
Interest rate risk:
A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring
higher provision. A fall in the discount rate generally increases the mark to market value of the assets depending on the
duration of asset.

Salary risk:
The present value of the defined benefit plan fability is calculated by reference to the future salaries of members. As
such, an increase in the salary of the members more than assumed level will increase the plan's liability.

Investment risk:

The present value of the defined benefit plan lisbility is calculated using a discount rate which is determined by
reference to market yields at the end of the reporting period on government bonds. If the return on plan asset is below
this rate, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in
government securities, and other debt Instruments.

Mortality risk: -

Since the benefits under the plan Is not payable for life time and payable till retirement age only, plan does not have any
longevity risk.

Concentration risk:

Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out
all the assets. Although probability of this is very less as insurance companies have to follow regulatory guidelines
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{Rupees in lakhs)

2023-24 2022-23
33 Finance Cost
Interest expenses at amotized cost 6300.08 4662.41
Interest Expenses on Compound Financial Instrument 153.72 143.27
Interest Expenses on lease obligations 3.44 2,85
Interest Expenses on Financial Assets at Amortised Cost 7.10 7.09
Exchange Difference to the extent considered as an 304.83 1623.56
adjustment to borrowing cost
Other Borrowing Costs 705.02 629.51
7474.19 7069.09

33.1 Interest expenses are net of capitalized amount of Rs.914.14 lakhs (Previous year Rs. 175.66 lakhs})
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{Rupees in lakhs)

2023-24 2022-23
34 Deprediation and Amortisation
Depreciation on Property, Plant & Equipment 2,386.75 2,161.99
Amortisation 7.51 14.35

2,404.26 2,176.34
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{Rupees in lakhs)

2023-24 2022-23 )
35 Other Expenses

| Manufacturing expenses
Power and fuel 2,190.01 1,794.70
Labour Charges 1,317.02 1,165.89
Job work charges 141.74 131.76
Freight and forwarding charges £91.68 304.75
Factory Expenses 63.62 63.27
[nsurance 630.95 349.69
Stores & Spares Consumables 3,557.95 3,558.72
Sub total () 8,492,97 , 7,368.78

! - Sales & Administration Expenses

] Rent, Rates and taxes 274.86 167.32
Corporate Saocial Responsibility 99.01 88.00
Brokerage and Commission 5.94 14.50
Travelling and conveyance 46.75 31.48
ROC Charges 0.60 0.85
Telephone Expenses 8.02 12,10
Postage & Caurler 270 146
Printing and stationery 7.82 8.24
Sales and distribution expenses 662.80 733.62
Legal and professional fees 230.82 324,12
Membership & Subscription 18.53 14.44
Mator Vehicle expenses 40.79 3221

' Repairs & Maintenance Expenses 10059 83.13
Office and Administrative expenses 50.47 32.59
Payment to auditor 18.26 15.00
Sundry balance written off {Net) 121.85 67.28
Loss on Sale of MEIS Licance - 5.92
Donation 192 4.34
Miscellaneous Expenses 2.11 3.80
Sub total {ii} 1,693.84 1,640.42

10,186.81 9,009.19

35.1 Rent Rates and Taxes includes Rs.227.07 lakhs (Previous year Rs.107.69 lakhs} on account of Interest an late payment
of Income taxes.

35.2 Payment to Auditors As:
{Rupees in lakhs)

2023-24 2022-23
Statutory Audit Fees 18.00 15.00
Certification Charges 0.26 -

Total (Net off GST) 18.26 15.00
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35.3 Corporate Social Responsibility
i)  CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with Schedule VIl thereof by the
Company for the year ended 31st March, 2024 is Rs.59.08 Lakhs { Previous Year Rs. 87.41 lakhs)

i) Expenditure Incurred related to Corporate Social Responsibility s Rs.99.01 [akhs {Previous Year Rs. 88 lakhs)

i) Shortfall of Rs. 0,07 lakhs {Previous year Rs. NIL) is adjusted against excess of previous year, Cumulative excess available
as at 31 march 2024 is Rs. 0.52 Lakhs {previous Year Rs. 0.59 lakhs).

iv) Details of Expenditure incurred towards CSR given below:

{Rs. in lakh)
Particulars 2023-24 2022-23
I. Educational Activitles 99,01 88.00

ii. Promotion of Art/Culture/Tourism - -
99.01 83.00
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36 Related Party Transactions

36.1 List of Related Partles Where Control ExIsts And Related With Whom Transactions Have Taken Place And Relationships:

Nature of Relationship
Wholly Owned Subsidiary

5.No, Name of the Related Party
Jay Jagdamba Profile Private Limited
Mr. Narayan Prasad Malpani

M
Mr. Ram Prakash Malpani Key Management Personnel {(KMP)
Mr. Hari Prakash Malpani

. I Malpant . .
Mrs. Laxmi Malpan X Relative of Key Managerial Personnel
Mrs. Sangeeta Malpani

Mrs. Usha Malpani

Jay Jagdamba Forgings Private Limited
Shree Jay Jagdamba Flanges Private Limited
Gyana Realestate Private Limited

Krish Mahi-Loglstu: Pv.t. Led. Enterprise Significantly Influenced By Key Management
Jay Bhavani Metals Private Limited Personnel OF Their Relatives

Jay Bhavani Ispat Pvt Ltd

Avnish Merchandise Pvt Ltd

Krishna Enterprises

M/S Floral Life PTE LTD.

[

o ol ;W b N

2O e P e
S T SR TR NP argi =

36.2 Transactions during the year with related parties {(Excluding Reimbursements)
{Rupees in lakhs)

Key Enterprise
5.Na, Nature Of Transactions Wholly D.wned Management Relative Of KMP Significantly
‘ Subsidiary Influenced By KMP
Personnel .
Or Thelr Relatives
1 Purchase Of Goods 15,441.64 - - 13,049.87
22,552.13 - - 17,150.28
2 Job Work Charges 10.54 - - -
0.09 - - -
3 Sale of goods - - - 227.00
14.75 - - 55.09
4 Corporate Guarantee Comission Received 31.11 - - 27.80
17.91 - - 14.64
5 Corporate Guarantee Comission Paid 5.92 - - -
2.83 - - -
6 Freight Expenses - - - 64.44
- - - 5897
7 Remuneration/ Salary to Key Managerial - 432,00 136.50 -
Personnel/ Relatlve - 288,00 96.00 .-
8 RentRecelved 0.94 - - 3.67
. 0.89 - - 2.50
9 Rent Paid - 6.00 - 6.00
- 6.00 - 6.50
10 Loans Taken ' - 130.50 - -
- 150.20 - -
11 Loans Repayments // M\\ - 130.50 - -
. o - 143.50 - -
12 lob Werk Income ' kk kMumYe_av )} - - - -
- - - 165.16
13 Security Deposit Received AN - - ) - 1,250.00
\@d Accoy . ) ?0 /f )
14 Issue of Shares ) ) - - 7 nNAV] por) 8,131,99
(Including Premium) . - - k ( r"'d"lﬁAL),@ -

Note: Figures in ltalics Represents Last year Figures w
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36.2 Disclosure in respect of Related Party Transactions During the year

{Rupees in lakhs)

S.No. Particulars Relattonship 2023-24 2022-23
1 Purchase Of Goods
lay Jagdamba Prafile Private Limited Wholly Owned Subsidiary 15,441.64 22,552.13
Jay Jagdamba Forgings Private Limited Enterprise Significantly Influenced 9,596.88 12,904.49
Shree Jay Jagdamba Flanges Pvt, Ltd, By Key Management Personnel Or 3,425.43 3,701.37
Krishna Enterprises Their Relatives 27.56 544.42
2 Job Work Charges
Jay lagdamba Profile Private Limited Wholly Owned Subsidiary 10.54 0.09
l 3 Sale of goods
| Jay Jagdamba Profile Private Limited Wholly Owned Subsidiary - 14.75
Krishna Enterprises Enterprise Significantly Influenced - 46.79
By Key Management Personnel Or
Shree Jay Jagdamba Flanges Pvt. Ltd. Their Relatives 227.00 12.30
4 Corporate Guarantee Comission Received
Jay Jagdamba Profile Private Limited Wholly Owned Substdiary 31,11 17.91
Shree Jay Jagdamba Flanges Pvt. Ltd. :;t:‘;srr:::;ggr::;ﬂyelrzﬂ:ﬁ:rg? 27.80 14.64
Their Relatives
5 Corporate Guarantee Comission Paid
Jay Jagdamba Profile Private Limited Wholly Owned Subsidiary 5.92 2.83
6 Freight Expenses By Key Management Personnel Or
Krish Mahi Logistic Pvt, Ltd. Their Relatives 64.44 58.97
7 Remuneration/ Salary to Key Managerial Personnelf Relative
Mr. Narayan Prasad Malpani KMP 216.00 144.00
Mr. Ram Prakash Malpani 216.00 144.00
Mrs. Laxmi Malpani Relative Of KIMP 136.50 96.00
8 RentReceived
Jay Jagdamba Profile Private Limited Wholly Owned Subsidiary 0.94 0.89
Krish Mahl.Logustic Put. L td. Enterprise Significantly Influenced 0.72 0.72
Jay Bhavani Metals Pvt Ltd 1.07 -
} ) L By Key Management Personnel Or
Jay Jagdamba Forgings Private Limited Their Relatives 0.94 0.89
Shree Jay Jagdamba Flanges Private Limited 0.94 0.89
9 Rent Paid T
Mr. Narayan Prasad Malpani KMP 6.00 6.00
Jay Bhavani Ispat Private Limited Enterprise Significantly Influenced 6.00 6.00
' By Key Management Personnel Or
Gyana Real Estate Private Limited Their Relatives - 0.50
10 Loans Taken
Mr. Narayan Prasad Malpani KMP 88.50 55.00
Mr. Ram Prakash Malpani 42,00 95.20
| 11 Loans Repayments
| Mr. Narayan Prasad Malpani KMP 88.50 55.00
Mr. Ram Prakash Malpani 42.00 88.50
12 Issue of Shares
Enterprise Significantly Influenced
M/S Floral Life PTE LTD. By Key Management Personnel Or
' Their Relatives
13 Job Work Income

Shree Jay lagdamba Flanges Private Limited

Enterprise Significantly Influence d

14

Security Deposit Received

Shree Jay lagdamba Flanges Private Limited

By Key Management Persopngl Or
Their Rglt é}_ﬂ?%
= <

Enterprise Sig
By Key Manag
Their

1,250.00
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36.4 Balances with related parties : -

{Rupees In fakhs)

Asat As at
S.No. Partlculars Relationship 31st March2024  31stMarch 2023
1 Unsecured Loans
Mr, Narayan Prasad Malpani KMP 1,365.39 1,365.39
Mr. Ram Prakash Malpani 1,591.77 1,591.77
2 Trade Payable !
lay Jagdamba Profile Pvt Ltd Wholly Owned Subsidiary 827.93 2,054.81
Krish Mahi Logistic Private Limited Enterprise Significantly Influenced 36.71 37.33
Shree Jay Jagdamba Flanges Private Limited By Key Management Personnel Or - 529,52
lJay Jagdamba Forgings Pvt Ltd Thelr Relatives 159.48 1,240.56
Krishna Enterprises 12.29 3,54
3 Other Current Liabilities
Mr. Narayan Prasad Malpani 60.93 23,82
Mr. Ramprakash Malpani KmP 49.79 16.77
Narayan Prasad Malpani - Lease Rent 5.19 -
Mrs. Laxmi Malpani Relative of KMP 28.76 23,66
Krish Mahi Logistic Pvt. Ltd Enterprise Significantly Influenced 0.20 0.20
By Key Management Personnel Or
Jay Bhavani ispat Pyt Ltd- Lease Rent Their Relatives 140 -
4 Advance to vendor
Shree JayJagdam_ba Fla'nges Pri\o:ate Limited Enterprise Significantly Influenced 1,195,77 -
Avnish Merchandise Private Limited - 0.02
¢ By Key Management Personnel Or
Gyana Real Estate Pvt Ltd , . - 0.14
) Their Relatives
Jay Bhavani Metals {P) Ltd, 0.12 -
5 Advance From Customer
Jay Jagdambha Profile Private Limited Wholly Owned Subsidiary - 43.08
6 Other Current Assets
Jay Jagdamba Profile Private Limited Whally Owned Subsidiary - 17.04
- Enterprise Significantly Influenced
Shree Jay Jagdamba Flanges Pvt Ltd By Key Management Personnel Or - 16.54
Their Relatives
7 Trade Receivables
Jay Jagdamba Profile Private Limited - Rent - - 0.18
Ja:Jagdamba Profile Private Limited Wholly Owned Subsidiary 35.15 -
Jay Jagdamba Forgings Private Limited - Rent - 0.18
Shree Jay Jagdamba Flanges Pvt Ltd-Rent . - 0.18
Shree Jay Jagdamba Flanges Pvt. Ltd. Enterprise Significantly Influenced 299.04 0.57
Krish Mahi Logistic Pvt. Ltd.-Rent By Key Manag-ement.Personnel Or 0.02 0.14
: Their Relatives
Krishna Enterprises 0.01 1.16
Jay Bhavani Metals Private Limited- Rent - 0.31
8 Other Non Current Asset
Shree Jay Jagdamba Flanges Pvt Ltd-Security Enterprise Significantly Influenced 250.00 1,500.00

Deposit

By Key Management Personnel Or

36.5 Terms and conditions oi’ transactions with related parties
All Transactions With Related Parties Are Done In The Ordinary g8

¥
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37 Earning Per Share

{Rupeas in lakhs)

2023-24 2022-23
Net Profit after Tax as per Statement of Profit and Loss attributable to Equity Shareholders 5,018.67 4,530.23
Welghted Average number of Equity Shares used as denominator for calculating Basic EPS 1,41,53,530 1,41,16,398
Welghted Average number of Equity Shares used as denominator for calculating Diluted EPS 1,41,53,530 1,41,16,398
Baslc Eaming Per Share 35.46 32,05
Diluted Earning Per Share 35.46 32.05
Face Value Per Share 10.00 10.00
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38 Contingent Liabillties and Commitments

{Rupees In lakhs)

2023-24 2022-23
Contingent Liabilities
Guarantees
Corporate guarantees for berrowings done by Jay Jagdamba Profile Private Limited 1,750.00 3,111.00
Corporate guarantees for borrowings done by Shree Jay Jagdamba Flanges Private Limited 1,505.00 2,780.00
Bank guarantee - Maharashtra State Electricity Distribution Company Limited 193.00 193.00
Bank guarantee - Mzharashtra Pollution Contro) Board 5.00 5.00

The Income-Tax Assessments of the Company have been completed up to Assessment Year 2021-22. The disputed demand up to the sald
assessment years is Rs 6.43 lacs, Based on the decisions of the Appellate authorities and the interpretations of other relevant provisions,
the demand raised is likely to be either deleted or substantially reduced and accordingly no provision is considered necessary.

In the past, the Department of Revenue Intelligence (DRI} Mumbai initiated investigations against the Company for allegedly failing to
meet export obligations related to Advance Authorizations (AAs) obtained from FY 2016-2017 to FY 2018-2020. In response, the
Company submitted applications to DRI, the Director General of Foreign Trade (DGFT) and the Policy Relaxation Committee (PRC) for
necessary relief , ¢iting various grounds.

Subsequent to the year-end, the PRC endorsed the relaxations sought by the Company. The Company will now seek customs approval
based on the PRC's endorsement and does not anticipate further liabilities beyond those already accounted for. The Company is
confident in meeting the pending export obligations given its past export history, current orders and the closure of proceedings Initiated
by the DRI

During the previous year, the Company received a demand initiated by the Commissioner of Central GST and Central Excise,Thane. This
demand, initiated under the provisions of Section 72 of the CGST Act, 2017, in conjunction with Section 20 of the IGST Act, 2017,
pertained to an erroneous refund that the Company had previously claimed, amounting to Rs, 2,554.73 lakhs (inclusive of a penalty of Rs.
232.25 |akhs), along with the associated interest as per the CGST and IGST Act of 2017,

In response to this demand, the Company has filed and appeal post depositing amount of Rs. 232.25 lakhs. The Company holds a high
level of confidence that, based on legal advice , as well as interpretations of other pertinent provisions within the CGST and IGST Act of
2017, the demand that has been raised is likely to either be completely eliminated or substantially reduced. Consequently, the Company
does not anticipate any financial outflow resulting from this matter. )
{Rupees in lakhs)
2023-24 2022-23

Estimated amount of contracts remaining to be executed on capital account not provided for (net of
advances) - 11,167.64
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39 Capital Management
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of

the finantiz| covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders,
retuyn capital to shareholders or Issue new shares, The primary objective of the Company’s capital management is to maximize the
shareholder value, No change were made in the objective, policies or process durlng the financial year ended 31st March 2024 and 31st
March 2023. The Company monitors capital using gearing ratio, which Is net debt divided by total capital,

{Rupees in lakhs)

As at As at
Particular 31stMarch2024  31st March 2023
Lozns and borrowings 69,477.44 67,073,02
Less : eash and cash equivalents 1,996.17 2,051.28
Net Debts 67,481.27 65,021.74
Total Equity (Equity Share Capltal plus Other Equity) 60,235.50 47,147.32

Capital gearing ratlo 1.12 1.38
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40 Fnancial Instruments by Category

i)

)

The carrying value of financial instruments by categories as at year end is as follows:

For the year ended on 31st March 2024

{Rupees in lakhs)

Particular At Amertised Cost At FVTPL At ANTOCI
Financial Assets
Investments* - 313.88 -
Trade Receivahles 32,229.65 - -
Cash and Bank Balance 1,996.17 - .
Loans 8,347.80 - -
Other Financial Assets 566.41 - -
43,140.04 313.88 -

Financia) Liabilities

69,336.26
Bommowings (including current maturities) ) )
Lease Liabilities 109.65 - -
Trade Payable 21,507.22 - -
Other Financial Llabilities 14,952.45 41.66 -
1,05,905.58 31.66 -
* Excluding Investment In subsidlary reasured at cost
For the year ended on 31st March 2023
{Rupees In lakhs)
Partlcular At Amortised Cost At FVTPL At FVTOC!
Financial Assets
Investments® : - 223.09 -
Trade Receivables 39,889.79 - -
Cash and Bank Balance 2,051.28 - -
Loans 6,265.81 - -
Other Financial Assets 1,717.34 - -
49,924.23 223.09 -
Financial Liabllities
66,911.69 - -
Borrowings {including current maturities)
Lease Liabilities 118.20 - -
Trade Payable 24,910.22 - -
Other Financial Liabilities 3,271.44 34.96 -
’ 95,211.55 34.96 -

* Excluding Investment in subsidfary measured at cost
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41 FalrValue

41.1 Measurement hierarchy

fii

The Company uses the following hierarchy for determining and disclosing the fair value of financial Instruments by valuation techniques

Level 1 :- Quoted prices / published NAV (unadjusted) in active markets for identical assets or liabilities. It includes fair value of financial
instruments traded in active markets and are based on quoted market prices at the balance sheet date and financial instruments like
mutual funds for which net assets value [NAV) is published by mutwal fund operators at the balance sheet date.

Level 2 :- Inputs, other than quoted prices included within teve! 1, that are observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices). It includes fair value of the financial instruments that are not traded in 2n active market
{for example, over-the-counter derivatives) s determined by using valuation techniques. These valuation techniques maximise the use of
observable market data where it is available and rely as little as possible on the Company specific estimates. If all significant inputs
required to fair value an Instrument are observable then instrument is included in level 2.

Level 3 :- Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs). If cne or more of
the significant inputs is not based on observable market data, the instrument is included in fevel 3.

The following table provides hierarchy of the fair value measurement of Company’s asset and liabilities, grouped into Level 1 {Quoted
prices in active markets), Level 2 {Significant observable inputs) and Level 3 (Significant uncbservable inputs) as described below:

For the year ended on 31st March 2024 )
{Rupees in takhs)

Particular Level 1 Level 2 Level 3
Financlal Assets designated at falr value through profit or loss
- Mutual Funds - 271.580 -
- Unlisted Equity Instruments” - - 4198
- 271.90 41.98
- 271.50 41.98

For the year ended on 31st March 2023
{Rupees in lakhs)

Partlcular Levell Level 2 level 3
Financial Assets designated at fair value through profit or loss
- Mutual Funds - 181.11 -
- Unlisted Equity instruments” - - 41.98
- 181.11 41,98
- 181,15 41.93

There were no transfers between Level 2 and Level 3 during the year.
# Since the investments under level 3 category are not materia), so the disclosure for the same is not given.In absence of sufficient
information for falr value, the cost of investment is considered as approximate estimate of fair value.
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41.2 Falr Valuatlon techniques used to measure fair value

ii)

1)

iv)

Thea Company maintains procedures to value financial assets or financial [fabilities using the best and most relevant data available, The
fair values of the financial assets and liabilities are included at the amount that would be received 1o sell an asset ar paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

The following mathods and assumptions were used to estimate the fair values:

Fair Vialue of Cash and Cash Equivalents, Other Bank Balances, Trade Receivable, Trade Payables, Current Loans, Lease Uability, Current
Borrowings, and other Current Financial Assets and Uabilities are approximate at their carrying amounts largely due to the short-term
maturities of these instruments.,

The fair values of Non-Current Borrowings and Margin money are approximate at thelr carrying amount due to interest bearing features
of these instruments.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are avallable to measure
fair value, maximising the use of relevant observable inputs and minimising the use of unohservable inputs.

Equity lnvestments in subsidiaries are stated at cost.
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42

42.1

Flnandlal Risk Management

Company’s financial risk management Is an integral part of how to plan and execute its business strategies. The Company is exposed to
market risk, credit risk and liquidity risk. The Board of Directors of the Company oversees the management of these risks. The focus of
Risk Management is to assess risks, monitor, evaluate and deploy mitigaticn measures to manage these risks within risk appetite.

Market Risk

Market risk is the risk that tha fair valve of future cash flows of financial instruments will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity
risk. Financial Instrument affected by market risk Includes loans and berrowings, deposits and derivative financial instruments.

Forelgn Cusrrency Risk

Foreign currency risk is the risk that the Fair Value or Future Cash Flows of an exposure will fluctuate because of changes in forelgn
currency rates. Exposures can arise on account of the various assets and liabilities which are denominated In currendies other than Indian
Rupee.

The following table shows foreign currency exposures In US Dollar, Eurc and Pound on financial instruments at the end of the reporting
period.

As at 31st March 2624
Foreign Currency Exposure
{Rupees in 1akhs)

Particular UsD EURO GBP
Borrowing 81.21 1,625.82 -
Trade and ather payables 5,563.77 - -
Trade and other receivables 8,479.06 158.33 127.99
Derivatives

Forward* 8,479.056 - -

5,634.98 1,784.14 127.99

* Total amount Rs. 9,188.35 lakhs, restricted to value of trade receivables

Foreign Currency Sensitivity
Sensitivity analysis of 1% change in exchange rate at the end of reporting period net of hedges

{Rupees in lakhs)

Particular usD EURO GBP

1% Depreciatlon in INR
Impact on P&L {282.25) {89.21) {6.49)
[282.25) {89.21) {6.40)

1% Appreciation In INR
Impact on P&L 282.25 89.21 6.40
282.25 §9.21 6.40
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B
a)

b)

a)

b}

As at 31st March 2023
Forelgn Currency Exposure
{Rupees in lakhs)

Partlcular uUsD EURQ GBP
Borrowing 786.42 2,610.36 -
Trade and other payables 1,659.83 - -
Trade and other receivables 9,287.34 118.70 -
Derivatives

Forward 7,085.43 - -

4,648.16 2,729.06 -

Foreign Currency Sensitivity

Sensitivity analysis of 1% change in exchange rate at the end of reporting pericd net of hedges

{Rupees in lakhs)

Particular UsD EURO GBP
1% Depreciation in INR
Impact on P&L {232.41) {136.45)
{232.41) {136.45) -
1% Appreclationin INR
impact on PEL 232.41 136.45 -
232.41 136.45 -

Interest Rate Risk
Interest rate risk is the risk that the falr value or future cash flows of a financial instrument will fluctuate because of changes in market

interast rates, The Company is having non current borrowings in the form of term loan { including some of Emergency Credit Ling
Guarantee Scheme (ECLGS)/Covid Emergency Llne of Credit {CELC) ) and unsecured leans. Also, the Company is having current
borrowings in the form of working capital and packing credit. There is a fixed rate of interest in case of vehicle loan , unsecured loans ,
term loans from NBFCs and term loan in form of ECLGS/CELC. Hence, there is no interest rate risk assoriated with these borrowings. The
Company is exposed to interest rate risk associated with term loan and warking capital facility due to floating rate of interest.

The table below illustrates the impact of a 1% increase / decrease in interest rates an interest on financial liabilities assuming that the
changes aceur at the reporting date and has been calcutated based on risk exposure outstanding as of date, The period end baances are
not necessarily representative of the average debt outstanding during the period,

1% Increase - Impact on P&L
{Rupees in Lakhs}

Particular 2023-24 2022-23
Working Capita! Facilities 416.15 328.13
Term Loan from Banks and Others 253.63 25190

669.78 640.03

1% Decrease - Impact on PE&L

Particular 2023-24 2022-23
Working Capital Facilitles {416.15) (388.13)
Term Loan from Banks and QOthers {253.63) {251.90)

{669.78) {640.03)
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42.2 Credit Risk
Credit risk Is the risk that a counter party will not meet its obligations under a financial Instrument or customer contract, leading to a

financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from Its financing
activitles including deposits with banks and other financial instruments.

a) Trade Recelvables:-
The Company measures the expected credit loss of trade receivables which are subject to credit risk based on historical trend, industry

practices and the business envirenment in which the entity aperates and adjusted for forward looking information. Loss rates are kased
on actual credit foss experience and past trends.

The Company has used practical expedient by computing the expected credit loss allowance for trade receivables kased on provision
matrix. The provision matrix takes into account the historical credit loss experience and 1s adjusted for forward looking information, The
expected credit loss allowance is based on ageing of the days for which the recelvables are due,

Details of Pravision Loss Allowance and its Movement has been given under Note. 11

b) Financial Instruments and Cash Deposits:-

The Company considers factors such as track record, size of the institution, market reputation and service standards to select the banks
with which batances are maintained. Credit risk from balances with bank is managed by the Company finance department, Investment of
surptus funds are also managed by finance department. The Company does not maintain significant cash in hand. Excess batance of cash
other than those required for its day to day operations is deposited inte the bank.

For other financial instruments, the finance department assesses and manage credit risk based on internal assessment. Internal
assessment is performed for each class of financial instrument with different characteristics. .

42,3 Liguidity Risk
Hquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incutring
unacceptable losses. The Company’s objective s to, at alf times, maintain optimum levels of liquidity to meet its cash and collateral
requirements. The Company relies operating cash flows and short term borrowings in the form of packing credit and working capital
facilities to meet its needs for funds. The Company has access to a sufficient variety of sources of funding as per requirement. The table
below provides undiscounted cash flows towards financial liabilities into relevant maturity based on the remaining period at the balance
sheet to the centractual maturity date.

A Forthe year ended on 315t March 2024

{Rs. in lakh)
Particular Less than 1 Year More than 1 Year Carrying Value
Borrewings (including current maturities) 48_’975'12 20.361.14 69,336.26
Lease Liabilities 8.00 101,65 109.65
Trade Payable 21,507.22 - 21,507.22
Other Financial Liabilities 14,952.45 - 14,952,435

B Forthe year ended on 31st March 2023

{Rs. In lakh)
Particular Less than 1 Year More than 1 Year Carrying Value
Borrowings {including current maturities) 43,167.12 23,744.57 66,911.69
Lease Liabilities 9.16 109.04 118.20
Trade Payable 24,910.22 - 24,910.22
Other Financial Liabilties 3,271.44 - 3,271.44
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- 43.2 Since all the operations of the Company are predominantly conducted within India,
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43 Segments Reporting
43.1 Factors used to identify the entity’s reportable segments tncluding the basis of organization :

Far management purposes the Company has only one reportable segment i.e. stainless steel and mild steelfalloy steel praducts.

The Managing Director of the Company acts as the Chief Operating Decision Maker ("CODM"). The CODM evaluates the Company's
performante and allocates ressurces based on an analysis of various performance indicators by operating segments.

there are na separate geographical reportable
segments .No Non-Current Assets of the Company is located cutslde India as on 31st March, 2024 and 315t March 2023,

43.3 Revenue from operations for the year ended 315t March 2024 include Rs.21,288.36 lakhs (for the year ended 315t March, 2022 include

Rs.71,302.30 lakhs) from one customers for the year ended 31st March, 2024 { two customers for the year ended 31ct March, 2023)
having mere than 10% of the total revenue.

43.4 Revenue disaggregation by geography Is as follows:

{Rup=es in lukhs)

Particulars 2023-24 2022.23
India 1,22,55%0.73 1,17,241.12
Outside India 23,463.62 19,922.56

il

1,46,059.35 1,27,753.68
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-

44 Lease Disclasures

" 44.1 The Company has lease contracts for land used in its operations. The lease term generally varies batwaen 29 to 95 years.

44.2 The discount rate used by the Company 7% (incremental borrowing rate) which Is applied to all lease liabilities recognised in the balance
sheet.

44.3 The total cash outflow for leases for the year amount to Rs.8.56 lakhs (Previous Year Rs.9.15 lakhs } excluding variable lease payment.

444 Lease Lizbilities — Maturity Analysis {undiscounted})
{Rupees In lakhs)

Particular 2023-24 2022-23
Wot later than 1 year 12.00 12.00
Later than 1 year and not later than 5 years 43.00 48.00
Later than 5 years 642.00 654.00
: 702.00 714.00
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45 Details of Investment made, Joans given, guarantee given and securities provided during the financial year ended 31st March 2022
covered U/S 186(4) of the Companies Act, 2013,
a) Investment Made {Refer Note No. 5)

b) Loan given : NIL (Previous year NIL}

t) Guarantegs given and securitles provided by the Company in respect of loans : Refer Note 38
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46 Ratio Analysls and Formula for computation of ratios are as follows

Sr. Ng

Formula

Formula

F.Y. 2323

F.Y. 22-23

Variation

1

10

11

Current Ratio

Dabt Equity Ratlo

Debt Service Coverage Ratio

Return on Equity Ratio

Inventory Turnover Ratio

Trade Payables Turnover Ratio

Trade Receivables Turnover Ratio®

Net Capital Turnover Ratio

Net Profit Ratio

Return on Capital Employed
{Excluding
Working Capltal financing)

Return on Investments**

Current Assets

Current fabilitles

Tatal Debt

Total Equity

Earnings before Interest, Depreciation
, Tax and Exceptionzl ltems

Interest Expense + Pringipal
Repayments made during the period
for long tevm loans

Profit After Tax (Attributable to
Owners)

Average Net Worth

Cost of Goods Sold

Average [nventories of Finlshed
Goods, Stock-in-
Process and Stock-in-Trade

Cost of Materials Consumed (after
adjustment of RV
Inventory} + Purchases of Stock-in-
Trade + Other Expanses

Average Trade Payables

Value of Sales & Services

Average Trade Receivables

Value of Sales & Services

Networth

Profit After Tax { after Exceptional
items)

Value of Sales & Services

Net Profit After Tax + Deferred Tax
Expensef{income} +
Finanee Cost (-) Other Income

Average Capital Employed”

Other Income {Excluding Dividend)

Averzge Cash, Cash Equivalents &
Other Marketable Securities

1.21

1.16

1.40

0.08

336

5.97

4.53

242

0.03

011

0.03

122

1.43

1.46

0.10

3.61

201

3.45

2.92

0.03

011

0.02

-1%

-19%

-17%

19%

31% -

-17%

1%

60%

*Due to on time collection from receivables
**Due to increase in NAV of Mutual Funds

® Average Capital Employed = Tangible Net Worth + Total Debt + Tota! Deferred Tax Liability
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47 Other Statutory Information

(i) Balances outstanding with Nature of transactions with struck off companies as per Section 248 of the Companles Act, 2013 :

Balance Relationshlp with
Nature of transactions with struck-off outstanding Struck off company
Name of struck of Company Company 2023-24 {Rs. in ,ifany, tobe
lakhs) disclosed
MIL
Balance Relationship with
Nature of transactions with struck-off outstanding Struck off company
|Name of struck of Company Company 2022-23 [Rs.In ,Ifany, tobe
lakhs) disclosed
NIL

(Il No proceedings have been Initiated on or are pending against the company for holding benami property under the Benami Transactlons
{Prohilrition) Act, 1988 {45 of 1988) and Rules made thereunder.

(iii) The company has borrowings from banks and financial institutions on the basis of security of current assets. The quarterly returns or
statements of current assets filed by the company with banks and financial institutions are in agreement with the books of accounts.

{iv) Company have not been declared wilful defaulter by any bank or financial institution or government or any government autharity.
{v} The company has complied with layers prescribed in Companies Act, 2013,

{vi] The company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

{vil} The Compazny have not advanced or [eaned or invested funds to any other person(s) or entity{ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner whatsaever by or on behalf of the company
(a) {Ultimate Beneficiaries) or

{b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person(s) or entity(ies), including forelgn entities [Funding Party) with the

(it understanding (whether recorded in writing or ctherwise) that the Company shall:

Directly cr indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(al {Utimate Beneficiaries) or

{b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

.. The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
{ix} incame during the year in the tax assessments under the Income-tax Act, 1961, '

{x} The company has not traded or invested in crypto currency or virtual currency during the current or previous year.

.. The company has not revatued its property, plant and equipment {including right-of-use assets) or intangible assets or both during the
() current or previous year.
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48 Events after Reporting Date

The Board of Directors have recommended dividend of Rs. 0.50 paise per fully pafd up equity share of Rs. 10/- each for the financial year
2023-24,

49 Approval of Financial Statements

The financial statements were approved for issue by the Board of Directors on June 13, 2024

For Luniya and Company For and on behalf of the Board of
Chartered Accountants Iay Jagdamba Limited
FRN No.:129787W
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Akshay Luniya Ram Prakash Mdlpani Narayan Prasad Malpani

artner Managing Director & Whole Time Director
Membership no. 126548 Chief Financial Officer
DIN: 01664955 DIN: 01550026
¢ } .

Place: Navi Mumbal Rasila Gusai

Date: June 13, 2024 oo e Company Secretary
M.N.: A38708 .




